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YD 5 ,00NN P 11N DINDHA MYPYNA NPOIYN 1IN NIIND YW NMIIN NNY
DYNYIND MIYN IN/ MPINIAN HMHIIND 598 1AM NPNR MD NNYENA MNTND Y190
DNIINNA INA DIISND N PNY BYY MINDINN NNV MMNYINN DIYITIN
HIAND 3981 1213 DR HY 9999 IN/ N9NI0N MDA PNV YV NN 2032590 PIVY
MHNDIND APNONNNIN MMIYINN DIWITIN DINYIND NIYNA PHYI N/ MPINND
A9YY 5032590 PIYY DNITNN INA MARD DXI9ND Pan ADN NP PIYY DwY
P3N 193NN 12-99 .11NRVY NTIY BHRIDIN JIIKIN MNP’ MPIHINN MIANN NYPYN
MIAND HY DINDY TUPA 15 HY MTNI IN/ MNAXN MNNDN MNKIN 3 ,NVANY N9
AYPYNA NPOIYD N92ND )3 193 .79 NI YNNG 1IN ADIPS SDINY IN/ MPININD
NPHY 1Y PN SOMIY MPINND MHAND IN/ N9AND NYATI DNA SP1IY 11I1ah DINNA

mInn

MNINND 27NN DTN g0 - "Centers for Medicare & Medicaid Services - CMS* 1.1
NNN YNINND DTN 27NN OTN-I22 NTIVHD MPITI MYSINT NP1OP MITIYN NI DY
.CLIA n2n1 nymuonan nvymnm onpnn JIvn

INPYINND MNIAN TIVND PN SNOWNND NN PORPIIDRND MNINM PN o - "FDA» 1.2
D7 NN OXRIDT NWIN ,NPPVNDIP XN, MNIN NI I DY MPAAN NN 1IN
A27INa

ov 5779 Nypn - 7Clinical Laboratory Improvement Amendments —CLIA» 1.3
DD LYY DTN M2 DY MIIWIN NP1YPN NTAVHN MP>T2 535 NONM»NNN ,27NIN
TAYNN MPrTA MK NN MOYIAND NN CLIA-N MR NY0VN OO0 PN O11OP

YOP NTIYNI NYY) NMNoY 0T Np>T1a -7Laboratory Developed Test - LDT” 1.4
NN YN NTIVN NXTYOI NYNINND NN TIY DI 7292 7N WIDIY) PNIN IIIND NYNINND)
.CLIA-N 178517 nNn NN

D72 TPINIYN NVIVAD XNID NAON NN NP T2 - "Prostate Specific Antigen - PSA» 1.5

NN HY 1Y NN

DYPOY MNNIND N NIAND MPIYD

DTINND (PARNN7 IN 7H92NN7) (17Y2 INVD 1P 12YWI) 1N7Y2 MYPYN MPINKN M¥ANIN
, NN NI2ND 192NN N29N 1991 NIV .NINA NYANN NPVID NIAND 1972 MV DXV
("P9993107) 7Y AN DN TIY MM 1D INDHY MNMIYI PNMINY

THPIAN DINNI MPDIYN MI2INA MYPYN DINNA ,NIIND NI ,NITH DIDID PIRND 1)
;NN YV NYIPYY MYPYN N12N2 ,NMITN DIDID TINND 11D .0MNN VTN

-1 NDN DT NYANNN MMOYN YINM PANN INNNY 7.03% -d1 npwnnn .2.2.1
DOIN TP DoAY MYia N7an ,(CD’X7) Cleveland Diagnostics Inc
1N N0 DYY NYTIND INIDNOV S¥ NPTYOIN NNONN MM npnnn CDr’X
DYDY TINRNY NI IWNRI ,D9VY JOID SN DY DT 11D PNIANY MIP>Ta NNAY
10.4.2020 D12 ,90102 .1PNHNIWYN JOIDY NONMNNI TNV NOVTHIN MNTPNNN ,NITH

2.1

2.2
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ITONN PPOY NOWI NNV 21NN 1KY NNAN 19192 CD’X oy nHann navpnn
DY9MIN) D NDNRDY HNIW CD’X M xm p1dwd npTyoa 172N Npyn AN pa
919 8 PYD NI NNANN 7O CD’X nan MTIN DX DIVIAY .00

CardiacSense Sv NOND 9971 yI93M PAONNIN INNN 6.34% -d1 NP .2.2.2
IUANNDY ,DMONIDT NN YTTH VD WD MWD NNNON TUN L(MOIDPNRITIND')
N2 ,25 OITY OXNTIID 79I 1D MY NPT TN 25N ANP DY PN NON
A9NY 9 PYD IR DIDPRITIND NN MTIN DIADN DXV .NMIA) PYT

Games for Pain Ltd 9aywY ,Trainpain LTD n9ama 5.7%-5>12 npwnn .2.2.3
Al NODIAN NNINOVYY NNNDI NOPOVIPTN NINIAN OINNA NOWdN (" Trainpain’’)
Py NI Trainpain N92N MTIN DXADN OXVIAY .MANIN KOY I ANI2 NIPVY
on5 10.5.2

nNnan Wr L(VEF.A”) nrya 555 nomn »MRONIN NIAN2 9.09% -52 Dpinn .2.2.4
DYVIAY T PYWIN YT DY PN YNNI OT NPV NPITA VINIID XY T9) PYON
30N 10.5.3 9y N E.F.A n72n mTix 0901

QUK (799IN) D7V 91N NN DY NYPYHN DO0N1A NHaNn NIYpNn 10.3.2019 002 .2.2.5
172NN .N9IYI DN XIJY PATN NN DIANIP NIIXY MININIV MM NPOW
YIDM PANIRN NNNN 20%-2 NPPINMY 27NIN IDYT 299K 400 DV TO NI NYPYN
PN 10.5.4 YD INT DN MTIN D90 DOV IDINN YW NN N7

Juventas Therapeutics, Inc. Y¥ X591 919772 ¥99) PaNIN NNNN 0.65% -daNpnn .2.2.6
N9 JVS-100 1NN 7INTNOVL NNV MNP NPDIY WX ,("Juventas”)
MNP WITNY (non-viral gene therapies) DMINY NY DINWI MYNNINI S0
9N 10.5.5 Py XY Juventas MTIN DYDN DXV .1V IR

oovna mwpnn A’ RMDY Healthr) RMDY HEALTH, INC. nqan 2019 12nvova .2.3

TPRNPINYY NN MNINI NTINOD 7Han ,0ptimizeRX n7an oy 90 wHwn Nvn
YMPY NMYYNL DN OMPY NN MNDNOVN OINNA NPDIWN P TONI MIND)I
N2 NH1anY N59n0 RMDY Health -1 2019 920982 05vin 05000 .("OPRX”) minoan
TIVY P2ITNI A9IT 295N 380 -0 DY TO 1Y NIANN 1Y TV N .OPRX 5w nxdn mbyaa

PNY NN NODID NPOYN 90N (2020 12521 TY NN NInn) OPRX nvmn 24,507
172NN SY NPON 050NN NNDN WPV 2021-) 2020 DMWY MDION YTY MVNL MMM
NNYIY 030510 MMTL ,INT )P 2.8 -5 P 0.2-3 21N DOIPNYD IIMNN NIINNI
PYD INT DXDN DXVIAT IN DOTRNY DINIAPN PH2 N7Y 295N 1,016 -5 TOA ©I) NN
D305 MNTY 3 /X 8 N PnY 10.5.1.3

MM DNV -NPN NN NPIND MYNNNA /97N DINNI MDY NN J2ya NHaNd 2.4
2 8 7N INT DD OXVIAY L(NINRNN ,/HNPN MY VORIV N7V MYPYN)
.D»9D5N NMMT2

.RMDY Health 5¢ X5 515772 ¥793m 7951010 NNNN 6.06%-51 NIINN NPIIND DT TYINL IWN !
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2IN NINN DT AT TIIND 1) INXIYHN 1Y) BV NN NPIYNIY MINNDT MTIN DY09D
MNYTY 6 -1/2.5 DN 1PN 10.3.2 PYD INT,N7Y2 NI TININX TN MDY NON P
199050 MMTN) NI OINNPN MTY /) P92 2019 MIVO D1NIVN D1ADOIN

SIPYTI NIAND TPOY NMHVIVORY DXTY NIANN PNVPIPT Yap 2015 »o»a 15 oM
MINK MOIIM PN NN NNNKN) MMYPYNN NPDNIOPN DRIV MIVND Dwad PYnind
2wab ;N2 WPYNY NN NHINNY NIVN MHINA (OXTITT NP D MYPYNNN
NNAYND 9IY9Y ;5 XXIDIN NWINM THPIN DINN DPXY NIINN DY D1NONN MO WIDINID
VN TINN DY MAID) YOI NP2 ,MPX MYNNNI NIVN MIINT MNP MYPYN
,MINPAN NINT IWIND TN DY I1ON P2 ,(NNITIY PRYN IR NOPIT NPN |, TUNN MYPYn
TYNND TINYN NIAND .DNYPYN NN YNNI NI2ND TWARD 191 PIYD NYIN MV MV
DINNA MWD MIINA 1D OXRIDIN NWINM THPAN DINN2 NN MHANA YPYN)
TYNND NNV NIAND .NYD NYN DT DY WAP»Y DNPIVIPA YTHYY NI DIDRPN
NPXNN IN MADN NMYPYN NN THNN VIDN TIN NaNT DVP dNVYN 11D Hyab
PN PIVOLMNMY NP> DYD NIVN MIINA MYPYN NN MY DYIN 19) NYPYN vinn
.IN2AWND SNOXIVID DY 1IND)

PYTY AUN MINANNI HNN ,DMPOYN 1N TONNI DMV DXV NPNY NPIVY NIV NN
DYNN YT THPIN DINNA MIIN NI THN INY NN IPNN DY OONYNRI DMIOVa
595 YN MNVIY IPINA NPT NN PPNVPIT .INY NNTPNN NPPOY MNNINN >2DVa
NANNY MNNND NYNN 9D DY NHRNNNND DTN NN NN ,NIVN NN DY YOI IN NYPYN

DY POYN NMHVIVORIY NN DY 290N

NPNIOL NNNNN AN P2 ,DONY MNPRN DM NTPRY NI NN ,NT TN NI
,D21¥2) YN DINNA OV NP ,D0MN DY NN PDNNI DY DIWPI MM MIYNNINIY
MYPYNN YT OY WP NIANN NOMIND 27NINI NVIDYN DY DY DIWP NIIVN M2 GONA
.("Cleveland Clinic”) Cleveland Clinic *Xp>110R1 YXI9TIN 19707 YW 1ORIDT NNYTNA
NN Cleveland Clinic -2 nwTNN ¥191 Y0MN DY qVIV TYPA NRNNI) NI2AND NONIN

YPYN NPVNTIN

NYPYN MNY TURD 1PMINN NN PN NN NN NI2NN ,NIANND DY NVIAN NTIPIN
PINND DY 29057 NMITA INNIY 13 ,NIIND D) TON INY IN 10% "N N2 NIINN
MNNONNN NN ,NYY NYN ,NINIA NN GONA .N1NIN MINOA TN INTPY NPT NOPND
TN ,INWYD P2 ,N2NN M2 DT PV .NPMINNDI DT 5Y 1TNINY PIIDVNN MIIN A8N)
, 191907190 NN NHID 12 PYN XN ,PDINONON NN NMIND DVNRN MINTPNN 28N
YD) YPNN ,1PYITVNAN NIIN DY TIVN MM NMIRPOY ,1PIIDVNAN NIAN DY NPPOY I8N
MND ,DPNYN 2D UMY NPIIOD MOIYN ,1PN0NN NN O DY DYHINN PN
172NN NYPYN VI N1 DN NN NOMIN MDY PIDVNN NN DY DINNHN
DNNNA NVPMNNN MIANN AN NN 772NN NN MM ,90N2 OMyNYn 0102
PNVPITI NI2IND NONIN NXDNN T NN MIAPYL ION MIINT NPYNID NMINNINND

JPMINN N92N POIBVN NN NITHIN TYHRN MTIN NI1INN

2.5

2.6
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NIN’INI MNPV A9INND 1N MYPYN

: 0YNI MNINKRN D1V NIINN NN MYPYN WA KXY ,771aND YT 3005 3.1

01) 29.5.2017 PINDN NN XYY 9TH PPYN NIIND NN 28.5.2017 ora .3.1.1
NOINND TIY MM MY NN 5IPNI 30.6.2019 DY) (2017-01-045151 : XNINON
:YIPITI GTH NYXN MNYT NNDID INONM) 28.5.2020 OYY TY 19PN

2017-01- : NNONON 'ON) 14.6.2017 DYA DD IWN GTHN NysN MT  .3.1.1.1

95 23 T N7Y 0.1 NN MM NN 4,806,500 INPIN 1M-DY (050029

59) WININY 0MINMN (1 NITO) TPNNN AN 2,403,250 191 12NN YW NNN

919) TPNNN AND DY N7YW 0.42 DV WD NN ,NIINN DV MINY (THN

Sya DY VNNYN NPANN NN .(OD) 1.4.2018 DYDY Ty ,(MNNNNY

97PN NYSN NYTY 1.6-) 1.5 DXYD INT) NIIND PPNVPIPT 171 NVIHYN

: RNINON 'ON) 15.6.2017 DN NI2ANN KW 3THHI MPT IRT DD DIV
.(2017-01-050455

2018-01- : NNONON 'ON) 28.11.2018 DY DO WX GTN NYSN MT  .3.1.1.2

NI 5,023,300 ,N9D1 NIRIPND MDY NHYIN INKD 1NN 1I-DY (108739

»and 2,511,650 12) 172NN SW NNX 92 1p) TV N7Y 0.1 NN M)

NN ,N7ANN DY NS (THX D) VINIID DMINMN (2 NITO) NN

30.4.2019 DYDY TV ,(NNMNRNND 9192) MXNN AN Y55 N7 0.48 DV wvIindn

P30 (TN D) WIMND 03NN (3 NITO) MN9IN AN 2,511,650-1 2(991)

L(MNNXNND 9193) NN 2ND Y05 N7Y 0.85 HYW WINIM PNNI ,NIANN DY

172NN YW TR MPT INT DD DXVIaY 3(5919) 28.11.2019 DY Ty
.(2018-01-109600 : NNONON 'ON) 29.11.2018 OYN

2019-01-: NNONON 'ON) 15.9.2019 DY DA DOND IWN GTH NYSN MT  .3.1.1.3

25 P17V N7Y 0.1 M MO NN 5,470,800 18PN 19-Dy (080328

N2NIN YV TITA (3 NITO) TPINN XAND 5,470,800 191 112NN DY NNN

0.45 ¥ w1 PNNA,NIINN DV MINY (TAN DI) YN DNINNIN ,NITO

NNONA.(O913) 28.11.2021 OVY TY,(NMINRNND ND) PN AND DY NIy

.3

DY 27.1.2019 DY (2 NITO) MNAN YANI YINMID NINKD TINN NONT DY NIINN JPNVPT VONN 31.12.2018 D2
PYD 37 ,(7HYNN NH%27) 1IN KNI SHINKN VIVNN NPAY NNIRNN NYPA 1.1.2019 D2 NIAND NIWNHN T TNND .30.4.2019
N5 PP TN HY NYPON DI Iy MNNY VIVNT N2 WPIANN NNNDNI (MR PINT) 1999-0HWNN ,MI2NN PIND 350
NMNT 9272 NVINNN NIWINR 30.1.2019 DY NDMPNM 15.1.2019 DO NIAND YT DY MINITY NIDNA (2 NITO) MINNIND
TPNIIND 72N WP 30.4.2019 DA NNINRD FTONN NN TWIN LAWHN N 30.4.2019 DPY ,NNDRD NPINNRN WD TN

.172NN SV (2 NITD)

oYY 28.11.2019 DN (3 NITD) TIMX YIND VINNY ZWINKD TYINN NMNT HY NIIND YPNVPIT VONN 28.8.2019 DM
NYP2A 22.9.2019 ©P2 NIANN DY T TNSY .N7YW 0.45-D MININD 22N DY VNN NN NN DY 191 ,28.11.2021
N5 5PN YY MAYON DI HY MNNT VOV N2 YPIANN NNNDNI,MIIND PIND 350 PYD 295 LAVNN NI NRNN
23.9.2019 DY 192NN T HY NHRY MDONI .(7MDPONRN” : TN ,NT PYDI) 1NN NN DY YV (3 NITD) MININD

LRI YIDINT PNN DR TN NPININRD YINN TN AR MNTY IWIN 5.11.2019 DP M»PNM

2

3
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DYXMYD INT) NI2ND JPNVPIT 71 NVOYN YA O) IDNNYN NPNIN
DY NN DY ITHHI MPTINTG DD DO (70N NYSN MTY 1.6-1.2
.(2019-01-080823 : NNONDN 'ON) 16.9.2019
nooNN Sy NIaNN NMYYT (28.10.2018 DY2 DO JPHNN MT) 6.9.2018 DYa  .3.1.2
YNY2) OYPND MNDA PSNN AN 150,000 YW 1dPVID IRYPN DY NIANN )PNVPPT
,172NN YW N7 ).y N7 0.1 N2 MM NN 150,000-5 vindnd 01NN 0011y
TVPPT,NVYY DY PN AUN ,NNYMNN DTYN 92N 19N TUN YNNIY NN NXOD
'01N) 28.10.2018 DN NIANN DY IPNN YTMH MPT IR DN DXV D7D N
.(2018-01-097510 : NNONON
PV NYNNA NN NNXPN LMD 3.1.1.2 PYDI NININRD TN NYSN MT oY Wwpa  .3.1.3
NN NITON ININT) (3 NITO) NN AN 175,815 PMNND NN NNIN NONY
PONDY ,N7YA (W.R) DINN OMPY PIRDIT,NPANN DY NNaNY (v 3.1.1.2 Pyoa
YN MPT INT DXADN OX0I9Y .9 THN NYNN NITA VNI NP DY MINYNIN
.(2018-01-113821 : NNONON 'ON) 11.12.2018 OVN
mMHANN PIND (2)270 PYOY DNNNA NIIND YW 91NN NTYY NIYOIN 28.8.2019 bya  .3.1.4
M ,172NN 979N IPNNY HPNAIND YN HY WIIHN NPN NIINA NN TWUNY
YTHNR MPT PNY T PINA 21 MPN NI DYODN DOVI9Y .31.12.2021 OPY 1Y, TINOON
.(2019-01-075075: XN9NON 'ON) 29.8.2019 DN NI2NN DY
NAPN NOINRN NN NIAND NN DY SY MHYIN NPONN NIWN 13.11.2019 o»a .3.1.5
DYY 1Y YWY %37 99 ,N72NN PPNVPIT 17PD IPIINY STPNNIRD YN YW WININDN
DY NIANN DY ¥ TR NITY PND T PONA 21 MPN IR DODN DM19D .21.12.2021
.(2019-01-110920: NNONON 'ON) 13.11.2019
YT DY NPMINND MNPDY WA XD DT NIT PINNY NTPY OPNIVA ,NI1aNND YT 2010 3.2
NP0 \INK NIIND NN NN PNY Yoya

oNPVINMIN 4

.DYTITAYT NIANN NPDIN KD Y9DIN ANNN DY NYTH PIRND MTPY DPMIva 4.1

PYD 295 NNIN NN PRYD NPIYND DMINMN DXNANI NN NNMP KD ,2019 120871 31 OVD 4.2
.DMann Pind 302

NPIZN Sy M1 NI2ANN DY MON RS 29DIN ANNN DY MITN PIRND ,NI1INND YT 20N 4.3
T2 TINIAPN PN VYD, DITITDT

1 YIPOTI PVIY N, TITDT NPIYN NPITH NI2INN PNOPPT I 28.8.2019 OV 4.4

DN INNRD NN DAPTHY VI ONINMID OXNN TINN TITT PONY NIAND N2 .4.4.1

31.12.2019 Ty >0 NDINN DIV JOPINY (3/11 NI NPENIX 671,740 DY TO) INDNY MMIYI N9 NVPNIN 1,453,069 Yv 70 ¢
(21.12.2019 DY 1Y 71PN NI DIV 1OPINY (01715 NNID) NPAIN 781,329 H¥ 70

21.12.2019 DP9 7Y 7P INIIND DIV 19PINY (01715 NXD) INDNY MMV X9 NPYOIN 1,562,658 YV TO
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DN YT DINNA DTV PV MIINA NPIINNI RO IMIN TIY MM DY NN
9208H DIV PIAVNAN MIANNY NYIR VAPV DN INKRD DINN DINIAPNN N
LMP90MAN MI2NN NIIND VI DINIAPNN) N7Y P 5-)D NNDY KIW STV

D905 NMNYTN DIDI INKD TIIDA MY OINN YN NN THITDTN NPIVN NN NYNL  .4.4.2
L(rPNaN TVINY) DONIVN D»DIN MNYTN M1 30 OPD

1939 10-H 5 Pa P NPNIAN TN PIVVINN NIIND N192ND VI OIAPNM YD .4.4.3
STYTYYTI MNIND OINAPNIN 50%-25% 2 POND NTNY NN ,NI'Y

21 10 HYN P NPNIAN TYINL PV MIINN NIAND W) DNIAPNM DID  .4.4.4
STYT2TI MNIND DAPNNN 50% POND NTINY NYanh ,NY

DOYNIIN DXTINNN TAR DD TINDAY TIH NMAD NN MIND DHPVTH NPYN  .4.4.5

NNV NTNY NN MY NN PNVPIT DY NTIN NVSNN YAPNN NPIND

DMNNN PXADN MY 1IN 1999 — VHIYNN ,MIAND PINT OWIAPN NPYNN

,LAUNT 1PNVPPTN IWRD ,NPIZNN TVIND DOWTIN 24-5 NOVIWN NMDMWAY NNAPA

SV NDONN DI ,NYY NYPYNN NMONA ,NHaNN DY NYPOYN NPIDN MmN Pa
.DYVLMDY PIPY DI, 029D OINPIWI NP ,PNMAPNND ,NI2ND

SV NYINN DY 2955 MIAMNNN DI NNND TITXTN NPTH NYIAPA PR O NN .4.4.6
DYUN TN PIYY MDY SWDD TITT NPDN YNID INWYD ) T8 INA 190D
VD YT TITTN NPT NYIAPA PR D NN G0N NV IR DTN
IN DYTITT NPIYN 92T NN NPOTH DX NNYY YPINOUPPTN DY IMONON
VYONNDY IN/ PN 9 DY IMNN M2 MODN MPIVN NN DY VITNND INA ,NDVID
VD NN NI REMDY PNOPPTNIV 29D DD TITDT POND KO

.(2019-01-075060 : NNINON 'O) 29.8.2019 DY YN NINT INT DD DIV

19300 YV MY¥90 DIND 3239 3909 Y11
5S¢ JPNOPPTN MT NN INT,N72NN HY TPPOYN MPHYON YW NPIDIT MNSHINA MTIN DOVI9Y
.D»9097 PMNYTA 12) N1 ONNPN MTY GNNN 31.12.2019 DPA NNRMNONY MVYY 172NN

N9ANN MY DY DINININ DN NYOVWNI NS NAD

DIV DY DANNI) D5 19IN NYDOYIN NADY NNYP NIANN DY DMWY -DPNWN a8 6.1
210y, 792991 NN DIMITNHN MO HY YWD DIV NIND YODIN 28NN .0 XNINI PN
MY OND .NNSY 172NN DY PIIBOLNON MIAN DY PNN DY N> DY YD Wavnd
TN DINNA MIAN DY NPPOYN MIRXIND DY NPOY MYIWN NPNY MNVY 27NIN NYID]
DY N1 DXPOYN AN ,MIPON 9PN ,DO0I) MY MDY DNMNN TR DONN
VY [, NNINXD YD5YD MY OND ,ONNN .NNV NN MDA NOVIIY MDY )10
NYaYN MTIN DD OX0I3Y 1PV MIANA NIIND MYPYN MY DY NYIVN N1ND
INT NIAND DY TIVARD NYAVNN DY) B2V IRIWI DIPNVYN DY INNPN 922 MOLVINN
.I2NN PNVPPT MTA 1.3 PYDY PNY 1.8.1.3 PYO
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D»NN VTN DINNA MN’A2 MPOWN MIIND DV NN -MPOYIN OINNA WD MNPN 6.2
DV NN N0 PNN NMYYNI NININY NMNNANTND NYIVIN NNDD MNPN DD, TNHPIM
1220 PN NMYYNI NININI NMNNININD DI NYAVID YINND MRPOY YNID NIIND

2NN NYPYN N2 MHANN 290D AXNN DY NYTH TIRND -V DINNOVIINPN NID 6.3
DN ,NPMYNRYN MDION NN DIV JMDOYI TUN MIIN 117N O1NN SYTN THPIN OINNA
MO 12 DINNN .DXTON MNYITN MM’ DDV KD DIARYHD MPYPWN IUN) D951
,IM9N MPIMNN MIAND DY INNONN .M NOO0 PPAIND NIAND DY MPINNN MI2NN
NNDNNA OYDWND 1N ; NN PWNY INDIDT ; POY PND JNDIDMY MDMAN PP N Pa
Y20UN MNIAYY NI DMVINTIN DMNVININ DINYIRN NN DAPYY 1IN MNdS NN
NNAY NI ; DPNMINND DX9PAN2 XINDNI DI DY 1IN NN PNV NN ; NN MNP
N92NN YY NNYID MO 1D DN DYPNVA NNDXNI MINNNY NI ; DD DININ
PIVNHONIND , 09990 DIRINND TN P, NYAVIN , DOMYNIVN DD VI NMINPDY ¥YNID
M2NN PN PV ANNND 12D NNN NMYYN ANND 01NN OYTNY THPIN NMWyNa
VI 5NN DX2NY 12NN NYNIN DY DRI DN 1D ,NMY NPHINY NYNVLNI
20D NTHYINN NPINININ NIINN DY DIMINNDI MDY ,NNJNNA

MY NPV MMV T HY DININD NYIN NPITH NNV -NINVINI NPPTN MPY 6.4
ANPINIA NYIND NMYN NMIDTHI NIPION MMYI NPTHN NYILIN PIIVVNON NN

MIIN MIXND DMHNN IN DXINNND DXINID XM MM -D1PINN IN OINNN DI .6.5
,P2I90MAN NN DY JINDN ST DY DDINN IN/A DINNND DMIXIN MM -1V
MIIN MM OMINNN OININY N/ DM OOWVINY DININY DY PONN N IUN
STV HOPNYA IPIND DMID DY, 1PID0NN
,N72NN MDY HY DOWAYNN DPNNNN DTN NYDOYON NADN H2T2 DOYOW YN
YPNRN I2YN DN AWNNNY ,NI12NND DY DMUPMID DITIINY MWD Yy DVINN
-NOWNN LTIV M PIN2 INITIND ,TONY 29 NN YT 172 MIIWN 1N D5 VNN
19IN WNNNND IN,TPIN IN 1D, WNNNNY XOW NIWY IIN MDD (7799 7999 PIn”) 1968
IN/Y 72NN NVYYYA DN YN DD MY, 0V DININNI IRXIND |, TINNY 29510 NNY
APND 10.8 9P¥02a D191N PNDDN DN IIN N MVNNNN

0NN Y1) 131220 DINNA MIANA NYPYN =NIANN DY 1IN2N MIIPON DIND NINN 7

mM2OYaN ONN My .7.1
Y25V NN DY NMZOYS DINNA MIANA NYPYNL DXPOIVN DMNY DI DI INIWAI
NYPYNI MNNRNND NPNZNIL MNNN 111,00V DXAPINL) MIIND HY DINY MM
,OMY D25V DN MYPYNT NI PN NNIP 07T NYINNT DPNZNOV OMNINA
N2 NINY .MINK MODIY MIANT DMVIY DWPYN [, NINVIDININ DY DIW» NN
NP2 PYT NPNY NN DY PON ODIN,DINNA NPON DX TIYND NIANN N1DM PR ,OINNNHN

PV OIPD ,DMIPNN ,DMNINAD TINND DXMPY MPIMNN MIIND DY MDY Y20 N /K PN NINDNIA 099230 DMNNIN I PN D PIX 6

DORNDNY ININD NT-DY IPTII KDY NIAND YT-5Y 19 NI IUN ,IDYT
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MYPYNN 21102 29N

NN MYSNNA 1Y NI2AND TN DI 79 MYNNINI DOWTN DHDN INNRD HYaN NIINN
NPT MY NHAND WHINN DN .09V YIND INIDIN DINNA DN DMPOY DX9MY
NNV, NNONN NI DOV 190N MNIAN ,NIAND NININ OYVN DI 1T HY MNINI
MYY MPITAN 101 DMIMP NIN DY) DM ,WINND NDIDY AN NNHYN DNV,
DYININIVIH MNIPY DY MNY ,DXNNI DY ,NXYOHIN TYNN 212N DY MISYINN TIN YNINND
oY MP>TAN NN NIINN DY MNINI MYIYH NIAYY D) .DIVYNIY DY) DIPNN NPPIDI
YPYND DOYNIN DMIPOY DN NIANT NDNIN T DY 1P DY ,NH2NN PNVPPT T

2 NYPWNY 095012 112NN IWPNN )PNVPPTN T DY IWIN DN NN

INPNHNIDY DINNA MPPYIN PN ONPY

DN XY DIND IO P2, NYIVIN DN OYTNI THPIN DINNA PV MIIN MDY
,D2IY7 52072 NIV MONNI DY NPINIGNNND DIYIANN DO THND DIIISN IN DINNND DMINNI
MAYIN MM P HY 11 DX MYNNY DY TTINNNY NN PIITVIND NN DY MYINN POy 1oV
DY NXANDY ,DINRNN ORI NV DY NN YT HY 191 MDNN NDM PHAND MDY, MNY
NN’ OWWYNY NN NMIYAYIN PIDVNN NMIAN MDY ,GONI .OMINN HY OPNN MDN
DN ,NNYXNA (DOVMDIY 9I3) DYIYPN DMDNN NN DWYVYNDY I DY DNMIN DININ
oY DM OMNOLA NN INMIY YN ,DMIVIVON DXOMY MYSNNI ON) ONRNDNY 19INI
MYN DINNI MPOIN PIGVLNSN MIAN DY IMIIYI 1D 19D .OPINY NN NPV DININN
JPPINDA NPPNAY NPOPNI ONIVOYNI 1I9INI

M2OYN OINN DY YAYNY DN YWY DPNINOV DIV
INMY NOND DMINNND DMININ IN MVLIY MMAD DIIP210N DPNINIV DNV HPHHI 19N
.172NN MYPYN YNSD DY, NYPYN 172NN DN PIIDVLNY MI2N I DY

DINNN DY DTN DXTNPN DINDINY NPPN ,NPPPN , M0

,NIDT NV NN’ POV MPOIWN PIITVNDN MIIAN DY DIININT NXIM PNV MDY
NPLINDIN NPIVIN TN DY DNV OINPN NYAPDY NPNRNN N1NY NPPNY NN
NTNRYOIN NN DN DY DIPIN TYNNDY ,NINY MNTHI I PIPYY O0DTPN ININD
NN DY MNPAN TONN TYNNL XMNN JOIN YNAD NDIDY MNYN NPNVININ MYIIT2
9N NN I DY NNONN PIPYN NI INA NN NN

MYYN DINNA OPVIIP NNINN DY)

NN PIPY MYNNNI DMV MYSNNI DXYTN DINPN INND NYNDHNH NN .7.6.1
LDINN DOINIXIVID DOWPWN 7 DY NPT PIND 1D PN

NN MIYIN DINNA DMIVIVON DI DY N2 IXNMY MYNNNI NIY NN .7.6.2
PNVPPT NNV 295 NYPYNY DIPIVIPN DY NNYN >M>NX DEAL FLOW-n
.17ann

NN TNND DXNNII DY NMIXYOPNM MPITA OV ITIDN TIVD) MO NHYa NHAND  .7.6.3
9 DY PN OYP ,PNOVNN MIAN DY MNINPNN NPON 1IN NYPYNN NPNXTD
.DMINK DYNINIVIY DIWPYN

7.2

7.3

7.4

7.5

7.6
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NN YW YD PN .PIPYN MM 915N 2NN MY PWNND NN MDON
MIIN MY DYPPI PIN PN POIBVLNN NN NN DN OYNNN
MPOW 1N 102 ©DINNM PIINVNON

TONONOVN NIVTN ,DININN DY DN POV ,MI) NI PIAND DINNN
MPOWN MIINNN DOWNTN ,0D2I10) DOPNYY DINNND Y DNIPTNAY NOWNIIN
L0270 NN MIDTYNN ,DOINVN NYPYN NT 9Iy2

MONI IRVA P2 ,7M9N 0T MY 0NN NHANN DY DPNYN NNNDSH
WPYN 1N MNINN NN DY DIAMOM 0NN NN PIPI ,NPNIDNOVN
SV JNDDA JINNN DY DMININD ARNYNL  NMDOYON DINN NNONA NHaNN
NN TN PN PNINA PIYD DIWTN DI PTNNY NIAND YPYN D2 MIaNN

SPMINMPY DY DPIIND MNIND

DYV PNNOIPIV 2892 1T MDY DINNA NIANN DY THTNYN NNNOXN NMON 19 IN0D
N DY T OINN MPOIWN MHaN YV 1N

NOIWND MO ,DXIVWNNND MDA IPNNA MDD NMYPYNL PIAIND DINNN
PV ,MINTY OX Y DX27 DIVINTNI T INIDT NVIN HY MMSN .N2IY 1PV
,MINVAN, MM NN DNTNY NT DINNA NYIIDN NN DY HPNINPDNY MNTI DI PR
2NN NNIRN ,DOTPYD ANON 7T DY DINMNIN DININN DY NOVIN-MOYN DN

D199 DOIARWN NYPYWN NIANNY INKY ,NIDNY DININD DOV

NIPON NN NIAND NNXNNND T ,IN PHN NIAND MYPYN 1570V Y35 90102
.DMDN MY DINT DY TIY NI IR NNYPYN DY 517) NN YT2INA

.7.6.4

.7.6.5

.7.6.6

.7.6.7

.7.6.8

.7.6.9

M2OWHN DINN YV DMIPIY NDD MION

PR NIIND AYNR NPV MIIN N 1N PPYND NIINN MINDD WX PV MIIN
VID PV MIIN MK NN MPNDN DY NYPN 1B DT DY DOV
2770 MY POIVLNA NN MPINNN NN NANDD OMIPHN 212 )N NYPYN
NYOYIN WINN NDID DN . PYIBVNIN NN NN DYA I DY NNYNI
mMH2N MPOW N2 MNNIDVN DINNA NMNNANNNI DIV XNINA *DI5ON ANNIN

2190790

YINT TIRIT MINDNOV MNP NPOIW TUN 1IN YA TIINRD NN NYPYN TNND
IPNNM MM MDY MNION MIDMIN NMDYN YA NNT OMYRvn N
.DINN2 MM NMIAN DY NOVNNNN

DXYPANN OMINNNY DIDNND NNNN DINNI MOWIAN TN DY MMM PNIPN NN
NN NN OT-DY INMAY IDINRD DIDT DIXINI NNADY NPNDNOVI VINY MYUYD
NPODIYN NN DY MMM IPNNN PDNN : ©MIPN DXIWIND TIXIINT MNP *IHY
DY DOWVTITN DPNVININ DINYIRN NYAP TONN 127 ,07NXIT DXPYIN MNA1
959 ,79295 SMyNYn NN OOWNT 27 19T D¥IWN) 217 29-DY (270N IPYI) OPIPY
.DPMYNYN GOIY JAT 2ARYN WIT OININIVIA NINNN

M) NDI2 DINIOWIN DY NPOYN DIIINN MDYIN DINN NPNNINI YT TNN

7.7.1

772

7.7.3

7.7.4

.7.7.5

7.7
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INONIVID MDY NYPYN NPVNTIND MY ,DNOIRNND NIWIM PO YT Hhya
YT )22 D27 DINNND WPYND OONISIVID NINNN DD DY .OMYNDYN NRIVNYD
SNRI NPV DY DODMIN DI IN NN RPN

7NN PN, TIODDOPN NOVIM 2013 mvwa nnpn CD’X

NOTI YN PANNN NNNN 7.03% -52 NYTN DIDID TYINY NI NPXINN NIANN
.CD’X 5¥ Non 519712 nyasnn

TOTIND TPNDNIV NNDNY >TYO1 PV NOya N»n CD’X ,N1ann Ny 2vmnd
172N YN ,Analiza, Inc N92N2 NN NNT NIV JOIDY NPLDINNT MPITLY
OV TPNONOVY O TYDa WA nidnnn L(PADX”) ADX LLC YN nvp
TNXY MNYNOVA wunwnD CD’X-5 (exclusive sublicence) »1yoa YW Npyn
05077) (91 INKRD JPINY 293) 18.10.2013 DN DIDN 9 HY YOIDY NPPVLOMINT
Pwran

DX P NINDHXM NNN9N WX CD’X NN DHPIN YN DO0N DD DY
20 NI YY MDD,V JOID MID SV PHANY 1PN ,NPVDMINYT MPrTad
D0V 90N NIND MNDNOVN LIV RN MNTY NP YOIV WNRVNN NIdN HY
702 0NN ADX-5 05wn CD’X 2013 92)0PIN2 DNNIY J1PYIN DO0NY DXNNA
NN D01 YY ,CD/X HY DOVIVIN YDDIAN DD DN MIIN TON 2% SV
DYMYN TONNI INNNIY VWOV TS DY DOHN IN MYND INPYI NIY 5% 19
D»MVYN TONNA NNV OOV TY DY DN NIY 2.5% ; 11PWIN DIDND MNYUNIN
XININ OX LYND DI ,191D INKRD MINNIY SOV TN DY OXNIN NIY 1% ;19N INNOY
APWIN 00N NINK

YNID NNYLN MYN PYW DY IR CD’X DY ¥R 19 INDI ANDN) JHPYIN 002
) N2 PNONOVN DDA DY DT DY NMDY XM HY NNIYRI MINDN NN
N MI»NNNA NTNY X .18.10.2021 DM Ty TINIM 13.10.2019 OPY TY PWVIIN
DIV NMNINRI NINDN NPIN PN DIDN NX DYDY MIIN NX ADX -5 Mmpn
ys

PNIAXY PN, NP0 NP>TA OINNA XN CD/X HY AN»a 0 TPNNM 520 MO
PSA-N NPYTIN INY Y2INN NPITAIYNNN NNNY NINNIRY ,THINNIYN JOID DY

DMIPNNY DD NNTPN NN D ,NI2NN NN CD’X M7y 2019 Yo wIiN TonNna
NYIN NRIPD L("FDA”) INPIINRD MNINM NN DN dT-DY DINIMIND D90
LAPA1AN) 27NN TNNIY JOVIDY PNIANR NPPTA AN NWINRD NYPa DY

.2020 ™Y 75NN NNINNDN
CD’X 5w mwtnn 070 NP 72 ,IsoPSA-N NX Mnn ,FDA-N 2019 920pINa
Breakthrough Device) 7777 ¥M9 PWIR7D  1ONNIYN JOID HY DTP PNIND
MYTN ORI NWIND TN »TIT XN PWIN”D NN .("IsoPSA”) (Designation

CD’X
8.1

2225

.8.1.1
.8.1.2

.8.1.3

.8.1.4

.8.1.5

.8.1.6

.8
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AX9ID MM IR DN NMIDDN MINN TN DY I9IND JNAND IN HIVY HNINIIA Dya
17182 55 Y5 CD’X 7777 X9 W YW FDA-N 1)I5IND NDNO MYNNNI
D>VONIN DXNYINRD NYIAP NN PRNY TN DY FDA-N DY INY 1PN NN

IsoPSA-Y oowTIN

CD’X Lab Developed Test -5 Np1n0xN 7w NP> T1an NDYO DX DY TPNY N7VNA3
NIV NPYY MION YD CD’X NSNS NION TYD TPRNDNY DTV NHRPNY NOND
DONNIYN YOI NPYTA XMYRYN NV NV NN DYLN

D»NON DNND DY DMV NN DMAVNN DIDN DI NNNN CD’X ,qona
VIO NN JVID,TYN YOI 13 DD, DMINKN JVID N NNTY DIWNWNN DINKN
NI OINRNNI NIN DMIXIN (IINNNON) NN NPVOMNIT MP>T ,MONWN
.(proof of concept - NYID NNIIND DID) YNINNN NN TPONNA NT NIYT TYIND
199 10-5 YW N9aN MY 295 AT 1P 1 CDrX -1 2015 XN DY pwn 19ann
CD’X n9») N7 212°0 NMUNI.A NDN N0 NMN DINSPN TN qUON N9D 99T
ANTYYON 2 -95W IO

.8.1.7

.8.1.8

.8.1.9

DMNNN DWPYN DY 050N2 CD’X NMIVPNN 2016 MY YV NWN IYaIN ToNna .8.1.10

SAFE (Simple agreement for future equity) n)5nHna 01 212>09 NN Yoy
-2 DY OMY D) IOV 1PN 2.29 -5 DY 9915 TOY nmna CDX 5w B N2 nyand
9INND DIDNN NNDNA DWPYND INDIN (0N 7Y CD’X -5 277X 99T )P0 21

.Y NYPWN 2202 NaNNWN XY 112NN ,CD’X bv B 152 nvmn 1,459,271 Hv o

Genomic Health, Inc oy 05002 CD’X Nwpnn 2017 MY »»2a9n )yain onna .8.1.11

(DOMIN 9901 91953) YD2IDN MTYDL MMINOIA YOV NPWND (/NN =P193))
("MNONRN B0NY) TPNNIVN JOID DY DTP I NNARD MPI>T2 NNDNIINMNIAD
NITON NNO2 NN SAFE - 12300 1pann /NoN-p2miio 1Y IN 1NN NI0NI
702 CD’X YW DIDIN MV 9D 950 ANINND 2016 MV NNV DN 220 NIHDN2 2
171920 NYINY OIT A NITON NN NPIN NN .q0IN NAY I0T YY) 21
JNDYTON

MYIN PRY MDON ,NVIONN 'NDN-PMY) D NIAND YT 2018 YD wnin Tonna
MY NNY,NNDNN DIDN NX NN DIDNY HYOVO ROV ,CD’X Dy NMIVPNND
A9ND 8.8 PYDA VIVND 2’NIN PPN DIANNVYN 27 MDA DY NPAPNN PNINIIN
DV TO2 NIRNDN ,NNDNN DIDNY ONNNA PNMPNNNA NTRY CD’X-) NN ,qoNa
,NI2NN) NPIND NININ IRNDND 'NON =PI NA NYPYN TUR 2NIX AT )P 2
YT M) N2 TPNDNOV WIDWN NMDT DD NN NN DT 1Y CD’X 19
20 MINND

9917 9ON 150 Hv 70 CD’X-2 NHann Ny pwn 2018 MV S¥ a0 )1vadn Tonna .8.1.12

5N 2.2-5 5YW TOA DN D) 220 NNDNA DYDY 8.1.6 PYDI MNNN DY DD
48 SV ODNDIPN NV PN THN 19D NPINY NPNN IRNDND NYNIA NYPYNN AT
.CD’X-2 82N DY) 220 DY 20% Y ONIRPOITIIN AT PO

31.12.2019 Ty ,)N7NON2 OP) 1202 CD’X NONN 2019 MVY >¥I70 )yan ToNna .8.1.13



-15-n-

NN GUIN MY VT 1PYM 655w CD’X-5 "MW 99 9917 11ON 4.4 -5 HW TO NOM)
CD’X 13NNDN TIND INNRY . ("MWIHN 1919210 11%317) C DN NID2 NPIN NRNPND
7.6 -5 YW Y90 702 DYIN 220 NNOYN TIXD DOWITIN DINDNN NNOVND NN
702 DY)N 2202 NONNYN NIANN (2019 DIN TY IO PN 4.4 1 H91D) I0VT ON
SV 702 NPNNN NRNDNN ,DPIN 220 NP0 INKRD GONA .27NIN IDVT 299N 200 HV
NMIOWN IR .C NON NND NPIND 1N (YD 8.1.12 YO NRI) INT )PON 2.2 -5
NNNY 7.03% -52 NHAND NPOINN ,NPHRNN IXNDNN NI ,0PIN 2120 XN
N9 DYDY CD’X HW Y190 Pannn

TNXY 2O DY 0PN 19D I NYPYNN D1Da wonwnd CD’X nmna
-1 NPYTA APYNY NMNMYPN NPINDN MDY DTPY YXAD J9IN NAVIVN NMDOY
MMIN PN HNIND NYPA NYIN ,TNNIYN JOIO PNIAND NTYN WX IsoPSA
192NN Y NAVIVN MDY (PINY DIV NYWN) PMA 7R nbaph »p»inKn
.("PMA")

PSA np>12y n0myn w10 8.2

D’12)2 9NN DXNIWN SYTNIN DMIVIDN DTN MNDN TAN XIN NINIYN VIO .8.2.1
N9NNN .MNIN JOID MINK JOIDN NNNY DIHINN MDA JOIDN IND PN NV
PN NONNN MIXINNY N2X0N IWRI D)1 OY N2W NNMINYIWY 50 975 NNNN NPT

NN 27NINT DI 9 99 TINN TARY TIYN RPN Y0100 TR LD
8 n95nnnn M NNYN VID2 DYIN 41 95 TINH TAN 12N NI JVIDI NIND

DTPIIN PNARD ,NINNN DY DINTPIN (DMDIVNID) DXPNDN DO TIT72 PN INND - .8.2.2
VANN NPT TINNIWN DYDY MIA5N 9N XINY PSA -5 o7 np>T1a Dy ooan
,ON MPYTA MIAPYA JOIDY TYN DY DIIPNI (MORVPI NPYTL) NNV DY
NYTY NNN DNPNDY TENNIWWN NNPIN DT NDOVI [, IMNT - PDINI NI
VIAPY NIVARND ,AUN DI NID 7721 9PN WINTNA VYV 1T NPT .9PDNPIIN
ANNOPIN NTNY IMOLYONND NI ,JOIDN ND NN
DYV DMNDN DMIPN 1) INVND NVLYN XD MNN N ADNY NIVY MDAIAN NPITA
DT IN DVTH

3, MVYNON PINN NPIIIND JOIDN TINN GN) D37 DMIPIN 2TP2 MINT MY , 0D .8.2.3
VIDOY .MM NMPNINI NPNMYL Hwa  PSA-N NPYTa NOMY DY YI9NND 1IN NIN
MPYTAN TON HINN 60-D) MATID NPAPN MPITAHY M) NN 1NN PSA-N NP T2
20¥N 2T .(NPHINIYN VIV NN WX DNV MIAND PN ,NAVPN INRINY
.MIANON NPAVNN MPPTIAN THD DY ,00INYHN DNV PHDN MP T NOANY
NOW N MONT ,(indolent) Y2>07)N XD 17199y JVID DY 9N PNIAN NN NI MINT

AMND DN NAX KDY DNV PN MDMNI YNAY NN

https://www.tasmc.org.il/Be-Well/InterestAreas/cancer/Pages/prostate _cancer.aspx ”

https://www.cancer.org/cancer/prostate-cancer/about/key-statistics.html 8



https://he.wikipedia.org/wiki/%D7%9E%D7%99%D7%A7%D7%A8%D7%95%D7%A1%D7%A7%D7%95%D7%A4
https://he.wikipedia.org/wiki/%D7%9E%D7%99%D7%A7%D7%A8%D7%95%D7%A1%D7%A7%D7%95%D7%A4
https://he.wikipedia.org/wiki/%D7%9E%D7%99%D7%A7%D7%A8%D7%95%D7%A1%D7%A7%D7%95%D7%A4
https://he.wikipedia.org/wiki/%D7%90%D7%91%D7%97%D7%95%D7%9F_%D7%99%D7%AA%D7%A8
https://he.wikipedia.org/wiki/%D7%90%D7%91%D7%97%D7%95%D7%9F_%D7%99%D7%AA%D7%A8
https://he.wikipedia.org/wiki/%D7%90%D7%91%D7%97%D7%95%D7%9F_%D7%99%D7%AA%D7%A8
https://www.tasmc.org.il/Be-Well/InterestAreas/cancer/Pages/prostate_cancer.aspx
https://www.cancer.org/cancer/prostate-cancer/about/key-statistics.html

-16-N-

990N OONNMIY N8N CD/X HY IsoPSA-N NpYTa - 27NN YOMNMYIN TN P
NPYTAD OXTNRYIN DN TIWR DIVNVN NI DIRINID YOON NYNIN NPNN DN
27INT) NIV MPXTA DN 1.7 -5 DY v NN 1Y MPND .1INIYN DY ool
YNIN NV NPNN MY MINN/NMIVRI 7PDINI MPrT2 0N DY O0aNN1 (1292
MITA NNV JOIDL DINY DYNVN INK (active surveillance) Doy9 ApyN
,MIVIA MP>T2 11D 1-5 DY 7Y NN N3 MMM .NONNN MNTPNN NN 1N,
NPYTAY PONN INNN PINRD NPNN .THINNIYN JOID MPPOLDYOLD YY DOINNI NNY
SV DIV NN DY 1PN . DNAVNN XD X DY MYSINNDY MPI1T2 MYNNNL ,PSA -N
oMPNN MY PSA -N MP T2 1901 DYy DOINNA ,MYI MP>Ta N 40 -5
PoNY DPD DYPN XNMVLIAN NPWN DIDD THD HY,DXINDIND NPNY DMWY DINYNIN
MY T TINODMNIIA TIVII DAY SOIMNDIN PIVN NN 1991 ,4005 -5 ,0INNNIN

IMIPAAY ININD DOININIVIN MNPIN 2NN DMPYW NN NN CD'X

Dy NYANNY PSA-N NPYTa INKRD NADN NPT UKD 25wa N> CD’X SY 90N
NN THINNIYA MDA T3P I2Y 92OV I2) DY NIPNI NONTY IN) DN DYDY
MO NPYTID NHWI HNVNNY MY (APYNI

.8.2.4

.8.2.5
.8.2.6

MPVOMNITA MP>TIAN N

TOYYNN .NNYTM MMAY DALY DINAND YIITH SMIND PIvA PIAINRND DT NY
LMD DD L,AMN P2 ,NYIT 90N . MNTPNNI MYTN NPNINIVI NIPNIND
DININY YVINDT NI PHNN DIDYNI) NDVPAN NN DOVDIINIT DOVIP NN
JON DM PNV OTPY ,INDNY NN NWATI )0 10D DN

FDA -n 1 5y 270982 0»70917 DXNYIRD MDD NPVLDMNYT MP>Ta K955
NMIN NPYTAN 1D NPVLDIMNYT MPPTA ,ODIN NINK MO TN MIAPH NMIWYN
7WON IN NN DY MIXONT YN NINND NN TPNINIYN JVIODY CD’X NNNAMN
¥ X DY PN VNN INNX PNVINI TYHN2 PANDNY N NOX ,FDA-N H¥ )N
YP2aY Y210 NYLOIMNNT MPXTA NNIXNA 27NINL HINDN ,0INNA NMIANDNI PIN
CLIA MRS MN9D 0 NNT DIPN PMA 7NN 510(K) 9190192 37109137 MIWIN
.PYTAN NNMON N2 NTIVHN MYNNNI

PMMI NV PPY IND INNDNI WK ,7PMN NVYY FDA-N 019 2014 NMVa
CLIA-D ¥ M nNN 0Pd ARYMN LDT 20 785NN IR TNy paynd
ND NI D 2017 N2 WD FDA-N ,n7ann Ny 2vnd . FDA-N Yv ympad
TUNN AWIANRD NN DY NN LDT N72ayn Mipr 12 5y mMipr9 230 NP9 Nynin 0019
VOND IRPIINND PPINKY IWARDY LDT 5y NNINID MPYAN NY) 2230 MMDN T
Y3 NPYPN NINAD

,NIPOY D321 ON,7PDY NV NPV DV IITNYN NYAWNN DR TIYNY N0 PR CD'X-5
T XY MNNINNN INN DIPYD NIOWNN NI

.8.3.1

.8.3
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THNIVN VIO NINNY CD’X MNHIY ININN MTIN DVIS  .8.3.2
n9aNN NN | Naann nayn | 1wn prw S Moy YN 12)99N 7970 AN 12-2 MNANN 7970 MAN A8 SV Man Ay nY INNNN A8mh ov
nMY onda 1990 9213 YININIVIDN JaN nnvYn 99NN 19NN 029990 ©XYNHNN % 19919 1193 NN 490N TYPN NI
9N PIY PNV NYINN ,0°9 7o) n299N 741N NYON NNy INIDIN MY
INIDIN AINY | INIDIN 48NN N 092V M0
,MN9AY M9y (M791999
5w nnIna 905 9790
MYIN NYap PIY HY rmY
955 MPYH 19N
v’ N9anYY YININIVIDN
9189 N99¥N 48190 HY
NI
199 MN’2aY
N 19Ny
PN YYD 2020 mwv YPYO NN 195 My VN NOAP CLIA n7ayno MwN nbap , 0590 ISOPSA -0 mmo 9, NP0 IsoPSA
RV 2y> 8.2.4 mINON CLIA nTayn> ,2020 "W a0 ToNNa Tenn Mo nysan CDX SV NN
MYSHNNI NYaIN ToNNmI PLA Y nvpanvin FDA n mnnb oxnna A[oalv)
CLIA nTayn NN ,2020 NN (proprietary Laboratory) TNNY 0T 200 YN 59150 NNIWYN

5 MYYY M9N
AT PN 2.5
2020 mwa

PLA -5 nwpa
(proprietary
Laboratory)

CODE Analyses

NPYAIN TOoNNmI

.2020"wn

197112 CODE Analyses
ORI 2020 MWD NN
YWHVN WaIn Tonna PLA
»ayo CMS 1P N ,2020
CDX .2020 mw o 1y
IsoPSA -n nwin »d N yn
y$1an FDA-n Mvono
MY MWN AN ToNNna
.2020

600 -5 TWY 7NN NYIp
DINSIN NMNDONY DPTI
9N T TWNN NN ,NPITIN
,2 Y20 ToNN2 D»PNOND
.2020
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nTayna LDT mpr1an wamhin Nt 1290 mnwrd N o0 MNayd vamn IsoPSA npra
np>12 MNRY FDA -n oy ovin nbmmn CD’X 9apna .(\1onh 8.12 9oyva vond) CLIA
2y MWAN TUNN DYO DOWITIN DMINONN NN WHIND NNONMA FDA -n 1 Yy IsoPSA n

.2020 MY SW MYN )IYAIN ToNN2 920 PN FDA -0 M nx Haph mn

- 270N DTAYN SNV NN TNSY (WD .8.12

277N Y99790 9NN N CMS 0928 DYDY DY THNDNA 19 ,NHaNN DY 2VND
DTN-22 NTAVN MPATA MYNIND (PN MTIYHN LYND) MTIVHN DI NYM DY IRINKD
07pnn .CLIA n31251 N1»1109190 NPNINM DNPNN TIVN NNN YNNI DY IV 270N
DNPN TIVND .DTIYH MPITA DY 51177 NOYIND DVITIVD) DYDY DIYAIP NN NPMNINMN
DN THNNYD NN OT MP>T2 ONPY NPADNN NTIYN TYUN MY 1NN PO N NPNIN
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qONA IOYT AN 95 DY TO NV 2202 NYPYN NIAND L(TTYNRHNIN
7Y Yy nYYYA NHAN D) NANNYN NYPYNN 2D NN
9T 9ON 65 DV 7D NN \PNVPPT

DIDPRITIPA NYPYNY XN NIINN NWNMN 2019 MY whHn ToNna .9.1.4.4
ADYT 0N 20 -5 DV ONY 29D AT 9ON 105 DV TO2

TYNHNN D) 1202 NYNN DIDPRITIP 2019 MVWY MWD 1YIIN ToNNa .9.1.4.5

35 5 MY 1Y AT ON 1.7 -5 DY TO N TY NDM) ININDNI GO

172NN YPNVPIT N 2019 TNNT YTIN .qDIN N0 AT PN

100 Y 70 172NN NYPYN INIDNA DPIN 2202 NIANN DY MONNYN

101) 2.12.2019 DN YN NPT INT DD DOVIAY .27NIN INVT 29IN
.(2019-01-117910 : NNONON

22 >IN0 MPOP MDA WXL DIDPRITIRD NYNN ,2019 TN WTIN TONNA
M0 INT.NNIAPN MXXIN PN 2019 X1 WTIN TONN DIWVIN YR, NN DIINN
DXVI9Y .OPNVLINANN DININA NPDY NI NPT NIPNAY (DMWY TINK) PYNI OP
9N2 9.6 PYD INT DXADN

NPSY N9 NPT NIPNIAZ PINKRND IPOPN NDNN NR DOVYND MNON DIDPRITIP
MNYN NYIAIN TONNA YIND DMXIDT DI DYDY TIVIV DPNUVNINK OONINI
NDNN MXHN NN YIND NINDNND DIDPRITIP NONN NROVYN INNRD ,2020 MvD
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OPRX nv 24,507 T 11102 19T 299N 380 -5 YW T0 NYP
TPRYN TINMNN DN 2.(2020 92020 YN TY MIMODN NI
MO ©9MNM¥NN 31.12.2019 OPY NHANN DY DMIDIN MNTI NHYD

8 7N INT DIDN DXV .NIY IAON 1,016 -5 TOA DI N HONNPN
D905 NMNTA 3N

: OPRX ny7IN D901 DYVID .10.5.1.4

DIPNY PTONI MINDI PNMN YR 7PN 112N N»n OPRX
NNMAVYI N¥M NN’ NTPRNN OPRX .jpwimn 1008 navin
277N MINIAN XMV HOPADNI 50% -1 INPY Y NODIAN NINDNOV
NMNHNM DMINNN DI Y NYINYNN NNV NN MYNNHNI
YPADY DMV DXJVN P NHN IV YT NYOPIT NNV DIV

https://finance.yahoo.com/quote/OPRX/ : 1 OPRX 5w noann onn mTix oowvaay ¢



https://finance.yahoo.com/quote/OPRX/
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,219P07 MXXIN DY NIY TI2) )I1D0N PYNIN DY DI1Y» MNI I MPY
)0 190 .DY9IN 22 IN NINOIND DINNN) DN DOYMVNN TYND D)
NIVONIN ,NMINIIN DINNA DIPODY MO DITP NNINOVYHI 11T
1M MINSINIY DN SN2 NHNT DIDITH DX DY 1N VY ANVPN 1Y
Mobile Health nn719v5%9 N yan OPRX qona .oonn oy mpdwy
,DIN P2 NPDUPRIVIR MYTIN NN NIVARNN Messenger
N 1V APYNI NDY DY, 0991091 12D MNIN HY 011N DIPID

2MVN DI HY MNINN NIV VYN INN

:OPRX -1 p1ann mpinn

MPnn”) OPRX nynm 24,507-52 Nipdinn 19200, D% NYT TYiND 1103
15.6 -5 7PN Npoyn Ndwn Tyna OPRX S mnn »mv .(7H%anh
-5 5 70 Yy THy 31.12.2019 0»o OPRX 5w mann »mMwy 270N AT
Oy TP 31.12.2019 12 NIANND MPINN MNVYY T ,27NIN VT 10.27
ADYT 90N 252 -5 DY TO

NP NON NIINN MPIND DY ,MH7N DIDM PTN MNNNY ONNNA
.DVUTIN 12 ¥ NPon

- 8.9.2019 ,6.5.2019 DONN DOTHN DMPT INY DAY DIVIIY
2019--1 2019-01-078258 ,2019-01-039027 : XNINON 'ON) 6.10.2019
.(MNxNNa,01-101485

31.12.2019 ©»Y MY NoyN WY RMDY mmix ©9pn Do01a)
MMTN INPN (V)8 MHPNI ININI TPMNN MNY NN INNNN
YNNPN MTY GNNNN 7T PONA (V)28 PYDI N XNNPN MTY NONXNN
)

.10.5.1.5

.10.5.1.6

.10.5.1.7

Games for Pain Ltd 9ayv5TrainPain LTD

NOMIDN ONIVA NTINDD PDIVVLNS NHan N TrainPain nHan
,TPHLNTN MINIAN DINNA NTPNN eHealth Ventures nnnn nyona
MANINN NIAN 201D NP ,PIIOP-TIDOP D) 1NN P2 MMV NaY

.12010 SCI 7P NHIR NOIXTH,YINN

179 ANO2 91905 Al nDOIAN NHVT NNBVYS NNNAN TrainPain
D> INN DY ANIN NVNP DY MUIIN NN DY DMPYOIT DY MNIN XOD
(IR0 ANavYan”) (Neuro-Modulation) mina o»1in»

TrainPain  5¥ NN NN 5.93%-52 NPPTNN NI2NN MTH TN D)
.(NON 55772 5.7%-D)

050n2a TrainPain n7an oy NHann NIYpPNN 2018 12VPINA 7 OM2
NNNNN MDD NPIN NOIAP NN DPY GON 600 D¥ D10 01OV NYPYN
DYYON (X9 99771 5.7%-D) TrainPain 5w y19)m P90 NNNN 6% -5
NYPYNI NUXRIN ,TRNX 93 N7Y QON 200 TO2 DIMDVN NWIDYI YPWin

.10.5.2.1

.10.5.2.2

.10.5.2.3

.10.5.2.4

.10.5.2


http://www.ehealthventures.com/
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NN 2019 NI WD TONNA .0O0NN NPNNY THIDL DIV IUN NDTHN
172NN N2YN NNIYRIN TITN 1aN2 NTHYY NHand Ny 1N TrainPain-v
12N> TrainPain Ny>71iN 2019 92087 WTIN 7NN .N7Y 200,000 DY O
702 OYOWNN AN NOOOWN N9ANM IVYN TITH AN IR OWN 0D

JUNRIN YITNINY DO0NN ONIN Y9 Yy NY 200,000

WON MYSHNL 190 Pva nowe [ TrainPain ,nHann ny> avnd
2018 MW IOYT TINODMN 3.9-5 DY PNV D TN N0 AN ORI
NN NP TrainPain 10.2026 MW 1Y 99T TINODN 8 -390 D11 M9N)
DXANDY NN IUN NDNND ,MITNMINDNA OMNYNIN AHVWA MDY
TODIVIIND 6%-3%D2 NYND ,NIANN DT 2VNY YN DIWP DMPNID

DOWHONMIN PIND NY PR DI ), HLONYN

NYYH I NI Ma5va NI TrainPain Yv 719500 NNNOVIIN
MYSNNI DXAND YIOVN DDIIN SNNIN 21DV TNNMN ANIN NNNND
NN ARON MNIVPY MDD DXANYN NN IMN-MYINT NNNON
DM MHON ANY ) NPNDNOVA VDY YY) DIDd0N NDNA
DYDY DNMINON MYNNNA HNVN DY MYIN MHXMNN ,MINTPNN
2190 NPV DNVNN DY NANNM NYINN 2917190 DRNNA OO TINM

0NV

MOND MNDN 2020 MNYN WA oI NNNY NTnynn TrainPain
TWONN DY NPDVPAR NPNY NINNN NIONN DY 7PNIDHPY OINM)
YAND) HINONDIND IN 30-52 919V 1)1 5210 AN 15792 NN
277N D)2 DYRIT OO DY IWpa TrainPain )5 115 .0»N0 2
DMDNYY DNYP NN PNAY M Yy (Mount Sinai, Cleveland Clinic)

TPINNOLN NNNAVYIN DY O11OP

.10.5.2.5

.10.5.2.6

.10.5.2.7

DYNYIN NYAP , 09020 MNHN , 059050 MSWNY 9wxa TrainPain maqyh
IMNMY IN/ DOYHY DITTE DY DMNIDNI MNIVYPNN ,0OWIT DI IN/
TrainPain ¥ 99w »9WANRD WINSWN 1272 D85 0N9ND Y1NPN MY, NI
YIDMIY MIIPN HY DDIND TIY NI PIND NN ,DNY 39 DY Y11 1N

APYN NI, UNNRMS DT Y1 53 N Y3 NI DT NP NYT 19MIY 1193 N9anY

17y¥a 999 NO1IN IINANIN .10.5.3

720872 NOIVNN IWN ORIV NTIRNDD PIIVVNS N1an N»n E.F.A
DY MNNNN NMON NN eHealth Ventures 191500 NnHNND 2018
N3N 251 ODIN NP DONN P12 ,NNNNA DXAMYN DY NN

.AMGEN -1 Cleveland Clinic ,)YO>11

.10.5.3.1

https: /www.fortunebusinessinsights.comvindustry-reports/pain-management-devices-market-10106

http: //www.fmaware.org/about-fibromyalgia/prevalence

910
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http://www.fmaware.org/about-fibromyalgia/prevalence
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DIPNA NN GN) INWTNN MY piwn EF.A nY2p N7 nonna
PSP MNIIN DINNA NMINA 190N PYNIN

DT NYNT NNPY IWANY QYN RYO) TM PNAX Pwon nnnon EF.A
N99Y MPT 9901 TN ,01Pn2 12 (CBC) DT Y90 NP> Ta TAIvo) Y910nn
NP AWANOY J9INT .MINNIND NYAPTY MNMNY NTIYNY NN TNINN
NNMON NIIWNN .APYNN TYNM XONIND 190N DY NYIWVIN NVONN
TN MDD IWARN NPNDNOV 90N NAYWNN MHTIND NNNVYIO
40N, TPNYI MIDN MP>T2 DY NI 1NN VI DIPHNI I PNARN VINGI)

.D7T NP0 NN

MY PYoI) NYpwn 05vn1 E.F.A by n72ann Nnavpnn 2019 ¥na 11 o»a
N7Y P 1 5W H915 TO NIANN NYPYN NN, ("HYPYnn DdoN” -
LEF.A DY A MY nn 1,934 NNNPNY NNNNA (AN Nt Pyoa)
192NN N9°ayN NPOYN NNOYN TN .77 M»axa E.F.A nnyd oxnna
2019 YN 7NN .N7Y 9N 300 TOA NN NIVN DY NUNRI DVWN
,NYPYNN DIDNA NYAPIY MMIYN TITN 1AR NNYYIN YD 192NN MOTW
Y qOR 200 v 70 E.F.A -5 n7ann nayn 2019 5y wina 7290
YN ONNa .NYPYNN DODNA NYAPIY NMNNN PIAYN DY MY DIYUN
NYAPIV TOYWIOVN TITH 1IN NNOWN 9272 NIIND MDY 2020 NI
E.F.A -5 nvann nayn 2020 X vHN 70003, 7295 ,nypwinn 0oona
DODNA NYAPIY NNNNN PIAYN DY HWwHY DIVVYN N7"Y 9O 300 DY TO
YPYNN

orNNA 90N 0Wwna E.F.A-5 05wn nrw adr 200 701 ,070NN NI
NINNM YA TITH 1IN NDRYY

2019-01- : RNDNON 'ON) 24.6.2019 DPN YTHN MPT IR DD DOVIAY
(052875

oV YI9M PAONNN INNNY 9.09% -d NPNN NIAND NYTH TYIND 1)
NONHYYY1a EFA

MY NanIn AN Nwsn EF.A-w )29 ,N1ann N1 avmb
MXNT NPRIVIN MP>TINN NNX ROV ,7OT NP NPYTA DY DY
DN DINY OPPTHN DIMMT PNAND IPOY NYNWYNI M2YNN DYV
N NYINI NI MBDYN DT NPXTA DY TPMRNIND  .DYIONM
ITON P2 NNIND ONNY DTN MPA YA L TNND ROV NPIUPIDVIN
)9 100 DLYPDVIN NPVY DIPNRYN DPTAN N DY DMNNINNID
NYNPTPNI VIV TNyl wann EFA DY np>1an nnmavds

ST PRI, DY DIDINIT,MNIND TYN 11D MADN NPOP
ov vionn Moo Nx E.F.A nnon nnanRn Y70 jaxa nnya
Nao9no no9yy E.F.A ,myrn Tymb o) . axXna n»idann nnviovn
TNIMN NNIND NYNKI VIDNI ND) WX NXIPO MNYNIN MDIWNN

.10.5.3.2

.10.5.3.3

.10.5.3.4

.10.5.3.5

.10.5.3.6
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DWIN NONIM PPOWN MIMAN DX NNTPN NIAND DAPNa .TP1OP
. DMMN DI DY NN DMVIVON NDIVA XNNWD OPNWUNI

IN/Y DINYIN NYAP , 090N NN , 091090 IMYuny 9uNa E.F.A mao9yn
;NP9 29NV IN/Y DMYITY D118 Oy DNIDNA MNIVUPNN ,DOVUIT) DIIMN
99 NN Y191 10 E.F. A 981193 »9WaNN ¥I1NIWN 9373 Doy 0999107 Y1901 Mad
M7 195 1193 N93NT 1702V MY JY ©DIANN TIY M) PINIINITHND TNy

IPYNINIDD ,UNNN’ DT YN 25 MINT Y3 PNY N1 INPN

127793 YN

NNI9IN DINNA POIWN H7YA DYNN NINID T HY NNPIN PN NN
(7PANID ) DDA YAV PIYN NN MDY INXIDIN NYINMI MOVINTN

Cannabis ) N9RYA INIT DXANIP NIIXY MNINON DINNA NPOIY ININN
INONMOL DY DDA PTIND NI NWIN NNNAN NN .(Delivery
D3 NNYA DYDIND DIANIP NN DIYMVND IWANY TUN ,NIVTN
YN DY NIPOYN TINDNIVN .NDIY IN NN ,01DN TNN RIDY PN TN
AUNR TTIND TPEDININ NDMINN NDIDAPY 31D PWIN DY NDOINN
NDHN) DIANIP NN DDA DY K31 TIONY TWIARN PWINT .NNNN TN
1) IMIN,DYTTIA DMIPMI DTN MV (D2)NPY NYIVI TV DIANIP
NPT NN DTN OND MHWYY HNVHNT NN NNODI N T PINRYD

(1IN HY NIN915VNY) NN

NYPYN INNDNA NYPYN 05012 172NN NIYPNN 2019 X102 10 o»
200,000 NNRXPNY NINNA ,27NIN IDT 295K 400 DY D910 DIOD YNNI
212772 YIDM PN NINNNY 20%-> MNNNN ONINN DY A N2 NN
27PN 91T Y9DN 20 DY O ("ApOYNY IN AYpYNN 0597) NON
DYPYNN DIDON POND 2WN» MNIN) NPYTA 2NND 172NN NPANY
2NN AT QON 250 DY TO NINID NYPYN NYPYNN DO0N NIIDNI

IOM YW A 17152 NI 125,000 NINSPAY NNN2

P2 . NIPOYN NNOWVIN DONNN DIXIND IIMPNNY INKRD ,13.8.2019 DM
PTONN PV DI0N DY NYINN PN ,INNINRD INOWVINY DIDONNN DININD
N72NN DY PINY NWOIAYY PPY NON2 PINND 1PN NPN NN
JPYAN NOND MIVTNN MY DY NNIDN MYV NINIDY

YI9INY PN NN PINN 23.81%-52 NPPINN NIAND NYTN TYIND 1)
(N9 919772 20% -9) YN HY

01N) 14.8.2019 -M 1.7.2019 DXD>N1ND DMTMN DINNT INT DD DOVID
(MMNNN2,2019-01-069861-1 2019-01-056112 : NNOINDON

M2210N 5Y 1DNND NYPIN PINN DY MINONOVN ,NIANN NYT> VNI
N YT O9-DY TUN L,DIANIP DY MNMPN NDINN MOLIWI MNOPN
DYNXN ININND NYNN DXIPNN ,90NA PN TN PPN NII¥ NIVANND

.10.5.4.1

.10.5.4.2

.10.5.4.3

.10.5.4.4

.10.5.4.5

.10.5.4.6

.10.5.4.7

.10.5.4
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NIN-5Y) MM NMMNVINIV DIANIPA DIYON ININTD NIY DAY DN
LDPOMIONNY NN TINYD VY (DY DTV

73.6-5 DY MY ¥)OND NN DY) NNXIN MHDIYN YPIND MNININD 7Y .10.5.4.8

18.1% YW y81MN MWW DYDY NaX)Y L,2027 MY TYD 99T TN

VIOV NPNNN DNID MIANINN SYA M Pa ,mMINNN NMpNa

DAY NI VINIWY DIIANIP MM NN L2o»nien ooy OINIP2

DANPN SwpNwn 22022 Mva AT TINDN 8 -5 YW o2 DONYNY
LDYDIN DMIXIND IN NN, )NYY MYNNNI IPOYI DIANIP DD DI
1ONY I - DMIPXY MNTIDN 90 NXIDT DIANIP NN ION MVIYD
NN YININ NN DANIPT NN DY NPV ,NOIOWYD I WIRY P TH
D>1MIND G0N KMHVNN N IR DIDID) IWN) NIV IN DN NYa
PV MOINNN .DYAN DMIMIND NIND2 NVMY PR 1D (DPXRIIN
PN DAY DMWY DMNDN DY TRN NOD ORIV DIANIP NI DIYNNIND
MIVON DHD1D 10 GUN DX INND OTINDY MPITH PPN IMIVIN DD
T52) ©XIANIPN DY DINN DIWIT 21759 DY IR DYTRND TN, )02 NVDYD
2) PDINN NYT AVMID NN NVIOYN DY DOWPNI PNINON NN DNYN
NN NIVARNDN NN NN DY T LYY [, TPNDNIV NNMP ND ,NT TIND
IVANNDN PADN PYT DY) DYPN RID MINMD MDY DIANIPN NINY
N

TONYNOVI VINW NIVIVD GRYNN DY DTPNN MNP 29w NNYNDI YN .10.5.4.9
VY DY NIV MSNNN TONNL DIDVIN NI DD NNINIDD) PN DY
TPNINNN NIIDAP NNNN PIINN ,NNIND GRWNN NN’ 52PN .2020
YYIOVN VAN NDPNNA OMPHP-NID DDA DXNNND NNONNY MHTINM
.2020 v SV
YPOY MM NYMD NI2YN ,7PNDINT ,MNdIN MONN NN YN NI DY
DWTIND TONN2 AT P 2 TY DY TO2 G0N NN DM YIINN NNIONN
.DMPN

IN/Y DYNYIN NYAP , 090N MNDHN ,091N0%0 NNYYNY TUNI YIINN MHI9yn

,N9IY9 Y9INPY IN/ DMWYV DITTY Oy DNODNI MNIYPNN ,00UIT) DI

39 NOIY YTI13 1N FTINY XN YIVWANN WINIYN 9273 Dr¥Y VNANN YTIIN MY

MY 19995 1193 NH3NT 1102V MIIYN DY DDIANN TI¥ MY PINIINITHND ,TPNY

IPYNIN DD ,WNNM AT YT 29 MNT Y3 PN N INPN

Juventas Theraputics Inc. .10.5.5

Grand View Research, Inc »0»an 1y 9pNHnn NI20 Nnonaw mT o by 12

https://www.grandviewresearch.com/press-release/global-legal-marijuana-market

https://bdsanalytics.com/wp-content/uploads/2019/06/Concentrates-Exec-Summ.pdf 13



https://www.grandviewresearch.com/press-release/global-legal-marijuana-market
https://bdsanalytics.com/wp-content/uploads/2019/06/Concentrates-Exec-Summ.pdf

-43-N-

Juventas oy a»nn NYpwn 050N NHANN NIVPNN 5.9.2016 DM
500 bv 70 N pwn N1ann M1HoNa (Juventas”) Therapeutics, Inc.
997 1991 10 -5 DY NYPYN 12000 PoNd Juventas -2 27NN ADYT 9ON
SV Y199 PANNIN NN 0.65% -3 1NN NIND2 NN NNIPN TN, 27NN
NYT INT NYPYNN DOON MTIN DXADN DYDY NI M>Ta Juventas

.(2016-01-118306 'ON XNONON) 2016 ,920V9D2 6 DA DONAY I TIN

AN PTIN NIPTHAY TIODOP Pya NOXoav NHan N»n Juventas
Y03 NDY JVS-100 5NN 7INYNOL NHNIOVDY MNP NPOW
MNP WITNY (non-viral gene therapies) D»HNI KD OINWI MYNNNI
PVININ NN

NI NPRINN NN P PXYP TIDYP DY 1P DooN Juventas-S
o MNMAN NP JVS-100-1 ©wdwn 935 NPTYY) RPN PNON
.DXVIVAY MVYPA 65 -5 H915N Juventas

2018-01- XNONDON 'ON) 18.1.2018 DN NIANN DY YD NINTL VLNAMND
)10 DOYN NIDY DOV MPOPN MNDNN Y Juventas MITY (005991
9NN MY NNIN NI DMIPIYN PTY THY RY YN0

Astellas Pharma nnan oy Juventas navpnn ,2018 920201 21 02
MI2AN 25 DY 1NN 192 NYTIA MMIYD NNINSD NN v L Inc
YYD PV INNY NN 050N (7 Astellas”) D2 MSYTIN NNINN
NYI MYNNAND Y0 N9 THINDNOVN NNNAVLAY (PO LYND) I K95
-9 PN 050NN (729NN MY Pyoa) JVS-100 1NN DN XD
DY DM MYSNNA JVS-100-5 Mnday 9pnn TyY 1w Astellas
M TuNN 7NN JUVENTAS-n JVS-100 v1575 P89N DY 2a 2Ov2
DY TYIMD PO Ndnn Astellas 797 AN 295 ©NPYN DY NNDM)
.(fecal incontinence) NXIN NPOTA DINVY NN INNNNA TPNPNND

12y DYYN 191 MNN XY DI NNTPN NNYW Astellas ,050N> oxnNNa
XY OMPYP-MIAN OMDNN NN NN Astellas .pxown ndap
-2 VINOWUN DITPY MNP INNND YN TPRINK 7PNN D11HPN DD
JUVENTAS oy n5ws qymrwa JVS-100

DMDN NV TPHRNNY Pwnnd Astellas mmoa Nxan mwn Tonna
.2021 v 7on1m2 oY PHASE 2B »»5pn » 020 195 0»»5p-n19

.10.5.5.1

.10.5.5.2

.10.5.5.3

.10.5.5.4

IN/Y DINYIN NYAP , 0990930 NN , 09090 YN 9UNa Juventas My
;A998 39NY IN/ DWIYY DMTYY DY DINIVNA MNIVYINN DOV DN
IN 9919 ,JVS-100 YW 981m3 SIWAND WINSWN 9372 95¥Y VNN YINN MaIY
19023 MIYN HY DDIANN TIY NI PININTTIND ,TINY 539 NOIN Y759 11 1PN

APYN NI, UNNM DT YT 3 TN Y3 PNY 1T INPN NYT 199D 1133 19Ny

IsoPSA -nh mp>7a 91wy CD’X oy mian 99t1na mavpnn

IPRY NNIAN 90102 NH2NN NIVPNN 10.4.2020 DY DY 8.5 PYDI NNIND TYNNA

.10.5.6
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: 1T YD) 2NN D50 DNNMY D35 NN CD’X By >Poy NYIVS NNV 2NN
IsoPSA-n mp> 12 m1»om pivwd nyTyoa n7ans pryn CD’X (7msann 9o
IRIY DTN NN MNSN 9391997 DY DMIININ DININI

Sy DINND 1NN XWH DD 2D DINA DY OXTIND 2D ,NNIAND 9302 DO T
9539 ,2»NN 050N DNN KDY DI GUNRD ,NNPNNN TYINN DD 90 TIN 2NN D50N
.DONNNN MY DINA YPD NNIANN

-¥ ANRY ORIV [SOPSA-N NN PNWS N3 TND 12) OXTTNN NINDA 1D NN
52pPY NH2NN SYan ,NT NN NYAP INNY 3D FDA-n 71 won nn Hapn CD’X
INAWI SN PINYD MINIAN TIVN DY IMUIN NN

:NNONON 'O1) 12.4.2020 DY YT NINT INT NNANN 191D MTIN 090N DOVIIY
.(2020-01-033445

0”VaYN 099N
.D9DON NMNYTA 6 NN N ,NIANN NANWN DN DMVOVYNI DIIDN MTIN DIVIAD

12990 NIYA MNNINNY 298 MPOY NIIVIVON 07’

NN 2020 MV THNN2 2XNINY NIVN HROXIVID MOYA NIV MIAN INNRD NIN2 NIAND
MHIN M27D DMNN HOYTNY THYIAN OINNI DT DY MPINND NIVHNN MIIN PIDVNY
NI DYIANIP DY 971192 MOVION

TNIN NIV TPVNRNY T2 ,191909197 NN NMINYNI NINIDHI NHANN DO D2 apna
PNMIN IOV TIY XOVWND NIAND DY NYPYNN NMMVIVON NN VNN MmN DY

NP9 NPN HNNYAY NNYY AUN ,N93NN HY HNND NNVIVONN NN GPYN DI¥Y NNINN
193NN N9I19%2 PN .N9ANN 1PNVPIT NYNINA NIYAPHNY NPPOYN MLINNY DNNNA
,FPNNN N9IND MNVIVON JY Yinh INISIDID NN ,MTN DIDID 191D 119) TP9¥nY
HYa NNT 993 0N DIVIN INIKIVION WM 1IN IN ,NVIVDNRM DI NIV NNY
02099 09 1975 ©2ININNN 112207 39N) 9NN 1929 ,193NN NVIYYI DINY DI
Y93 MNNINNN 19N IN DININNN DIYIPYN NN N ,NTVN MIN NN IN 119 ,099NN
STNY 99 NI Y11 972 1390 IR MIIYN 3,10 LN NYPYNN IN NIVNN MIaN Y
YY MOVANNN ,N920N MIIPYN MINN DY NVDIAN 1IN MIIYN .T9¥ 7Y PIN INITIND
NIV MDTY MINNINND MI9YNN ,ONNNA .NTN DIV TNY 1) 1Y 295 ,93Y 'IIN) 110
S8V 2991 NIV JOINT WNNNNY IN 1PN IN 1915, wnnnnd

11990 9993 114

NONH N2 NDOHON N222DNN DIYAN DPON ,NMDPYI DY DIWIWNT DMWY 127D DN NIIND
M7 ,172NN NOIYND HNININ PND .NYANN DY MDY DINND DMVIINPN DPIN NN
.172NN DY MM DINND MONMNN TIN , MMV DY DIWAWNT DIIPIYN NP0N

PN OMNIY .10.8.1

DPOBVND MIAND NPT MYPYN NIIND = P999N S9¥WI 199 9%y .10.8.1.1
POOYNN WY DN DMWY NIRNIVN NI NOWN NIIND ,TI9D

.10.6

.10.7

.10.8
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9T YV

- ONIYIL 9 -INVAN ANNA .10.8.1.2
910y DN MINYIAM YVOON NN HY MY 90IN N/ MITITN
Pa NN ONIVIA MO NNANN DY Jasn Yy dDOY 19INa Wavnb
IN NPORIY MIANA WPWND D3 DOWIPWN DY DYWNN INSIND 7N
PONIY NN DY DYHODNL IWPNND NPNIND NN DY DYYNN

AONRN IN NN 9NN PA 0105 NHYY TUR NNNPH 9 M¥Iann  .10.8.1.3
— pYna mYabs
mMa3Y N OORIWN PYNI YOOI NMINTN ONY AONN )NID
NPMNN NWAYN NPNY IMVYY |, INNPN PN MOLWINNN IRNIND
TN P2 IRV YN VI NIAND DY INODI PYNN DY NPIOY
NIANIND WITNY MVYN GON NN DM NI2NN DY NN DY NYIY Nyawna
AMDYY PN PO MNPH DINONNI INMYPNN Sva ,nmoys
TIIN VPN 1D 195 )0 MRIN DY YD WY 1ON» 191, MOavIVN
TNXY MY, N0V XNIY TNXD MINK MI2N DY IWPNND POV
AN NNOD PIPY
NONMH MLYANN HY NPIVARN MIMPOYN MNHN 090N DIVIY
27811 PNVPITN MTY 1.3 O30 0) INT DMV 193NN Y ANNPN
INPN MY

D»9Y BNIO .10.8.2

WTN DINN2 MOYIDN IN MIIN NPIND — MMPINT®A MYP¥oa 5°0  .10.8.2.1
NN NAYIN NINDIAN PIYI NMIMPOD 1IN IR NMITYN) O»NN
IN DMVIND,0H550 DYNINDIL DXWIPN TN DIMNY DD 17NN
MDION HNONVID DY YD WIVUND DMUYN DOIOOY  DIIMNIN)
LMDWN MINKINDY POV 907 2802 YNADY MPIMNN MIINN
PON .N72NN YW MDOPYaN NINNINI) 29DIN AXNA D) THN KXY DY)
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PNNN YY NAN 10% GPWNI 17N PNNI NRN DIDPRITIRP NPIPYWIY NI YRV
NDN ROV PRI 7IRAIRD WINMI HII .7PRAIRD VI TYIN NYPYIN 212701 PAP»Y

VNN INY M DIDPRITIRPY 192N MY aY 717InY NN Pap) IR ,NYpYN 1120

SV MRY NYRN PPYN PINAY TY IR DMV HY NAIPNY NN’ PRIRD .IYPYAN DIDNA

DODN .DTPINN 29 ,NYPYWNN DIDN INITIND VIPR PIVR MIIPY TY IR DIDPRITIRD

.11 DYNODN MDA H2IpNI DMWY DNIRN K91 NYPYIN

5V 90 .01 7220 71V 91T 299K 140 YW O DIDPRITIRPA NIANN NY'PWN 2017 MY PNNa
500 -3 YW 702 ,0IDPRITIRD NN 5P YV M DI’ 22D NIIDNA WPV INT IR 70
702 DPVIA DYHPVNN INT 9HR 70 SV TOI qUIN 295 INT 11D 10 HY MW 29Y 91T 1R

091 285 97 1191 12 YW MY 1Y 9T 1M 1.5 -0 HY

AT 998 105 YV 02 VIDPRITIPA NYPWNY NINOIR NIINN NYWNRM 2019 21 WTIN 1HNNa
9T 199 20 -3 HY MY 2ab

TP N INTIDN 0N TWNNN DI’ 21202 NYNN VIDPRITIN 2019 MIVY NV NYIIN PoNna
AWIR 2019 72NNT WTINA .90 2199 9T 119N 35 HV MY 1Y AT M 1.7 -2 HW O NI
100 YV 70 NIANN AYPYN INNVONI DN 1102 17NN KV MONNWA NIAND PNOPIT
2778 97 AR

DIDPRITIRD YV PINIMN PANNA NNAN 7.58%-1 NIINN NPANN ;2019 72NXTA 31 DY PN
(851 99171 6.34%-D)

NI MY NN HY NI2NN NDDANN DIDPRITIRPA NYPWAN YV 1NN MWD DTN DYY
D90 MMTY NONINN T MY NITYN .DIDPRITIRP NIV NI2ANN KV IPYN NR NP TVR
9N

D90 N2 DYIINN MY 12PN T HY NPRIANNY MY NIIYNY DRNN PAPI INN NWVN
MV NN .DOWITIN PO YT HYI DI MIAN HY MY MIIYNI DINNIN DINY
NYIND 990N NR NN TR AMINNN MYXNRA 19INT MPINR MY 21WN HY Novann
DRIV PNINRD DINNN YHRNVNAN 1730 NN MR 19297 792NN IPINNY

MR IR NANINY ,PYRT NXAN DIDN HV 1NN HY DIDPRITIP NY*TIN JIRNND PIRN INRD
R.18 JTRNA PIRN INRY DIPIPR
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n"Pa MYpYnI Mpmy 1*ann
D901 MMTY DMINA
2019 92n¥T2 31 DY
n™Y 9982

(7nN) MPTMN MIINI MYPYN

:(TYNN) PHIVVIH MIANA NYPYN

RMDY

nrn ("RMDY”- 1909) ("Wellness Layers INC -9ayw5) RMDY HEALTH INC nyan

ARI9T MNINS Poo NN RDMY 277782 NTIRNN JWR NN NYann n'vio nian
IRIGT MY NN DY PAN 72PN MIRMIAN DINN2 DINIRS NIVARND Y NHVNT
7ININ YI07 NIVARNN NHVT ARIDIY ,NDIND DY WIAN YY DODIANA DMIPN DPYNON
mMRM2 9PN M0N0 MINY  INRY DHIN 07N YN YV NN INOM

19p2 MPY NM NYTHM DN MR MY MR nH N 191 (Digital Therapeutics)
Y Y NPOIYIIR

0.5 -3 YV 70 MIann NYpWN INoNa RMDY oy nion Y nhann nnnn 2018 pan 1onna
6.45% -3 1NV N2 MNN NRYPD T INT 1Y 1 7Y YV IYPYN 211202 INT YN

.RMDY Health 5® 8Yn %1972 Y1937 pannn NN

60 YW NYPWYN DDA NIANN JPNVPPT Y MWYPN 913 DI NNV NYPWYAN 220 NIDNA
17210 DY 19IDW 19RN DNY DIRY DIRINI 2717R 9917 299K

125 RMDY7pa o vwn »on npoy nndHwin Yy niann ameT 6.10.2019 ova
PN RIYN PR NN ,OPRX na ("nwon” R/ "OPRX ” :19n%) OPTIMIZERx Corp
NPYTI M "PNN RMDY Sw »1913m pannn nmnn

WD YW NIna v 1 13t (EO — 1 miavb) nhmon nmnnn qon 50% .1
1IN 99T 19 8 -3 1NN AT 119N 8 MR AT DM 16 Toa mbwn .2

DWTIN 12 5W 19PNY NINON 1 NINNNN PON 130 TIVR NWIIIN YV NYann Y .3
:PPYT2 2021-1 2020 D2w1 19aNH MDIONA NIMN NN .4

A9T 9 4 pab 2020 naiwa RMDY moion pa wiannn 1.75 % R
2020 MWY1 172NN MM 2% 2021 mwa n7ann Mo Ppa vignin 1.75% .a

50%- 1913, 50% Y799 MMRI DYIVM INT 1Y 30 YY AYYN RY NIMNN NMNNN 5
WD MNINA
A97 1191 1 ninab 1°nn 2020 NMIW1 NAMND NINNN NIPN Y1 .6

-39 RMDY Health -2 nomipmin nR % Tm YR9IR NYNRM NN 1poYN NNHYVWN NIoN1
191N 9917 %a%R 380 -2 HV 0 "Y' NIANN L1 NI .APOYN NNYVWN 19Y RN 919971 9.45%

nIMmnN AMNNN 70 (2020 7201 WTIN TY mMmon nM2nn) OPRX nyn 24,507 T
9917 799K 294 -3 702 ©III 31.12.2019 DY NIANND YV DPHDIN MMTL MNYVNIY NTNYN

NR D3 NY910 2019 ,921n%72 31 DY 193 OPRX 2 nypwnn mand .(n"w *aHR 1,016) 2"1IR
amnn AMnnn

MY 227N 1T HY NYRIANNY MW NIIPNY DRNNA YIAPI MIMND NNNNN DY NN MWD
P00 YT YYD MIAN HY MY MIIPYNA DINNMN DAY DMYN NH1 0NN
%Y 19aNN NDDIANN NPOYN NDNA NAMNA NNNNN YV PIND MYD NTTN DYWY .0WITIN

0N DY NIMND AMNRNN YW P NYTNYR MIINN NIV
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n"Pa MYpYnI Mpmy 1*ann
D901 MMTY DMINA
2019 92n¥T2 31 DY
n™Y 9982

(7nN) MPTMN MIINI MYPYN

:(TYNN) PHIVVIH MIANA NYPYN

:(TVUNN) PLIBVAN NN 223D DIV

Juventas

1NMHVYA NHYYIY 0NN KYTN DINNA NPOIYA PR ,TIY2YPA NDDAW Nan MmN Juventas
5V AN PN NDVININ DRI MNP VIT'NY DYORTI RY DIRWI MPYRNNR 1013 N9MH
.monn

DODNA 1IANN NIVPNA (N7ANN PNVPIT NWIR HAPNNIY INRY) 2016 12NVADA 5 D2

Juventas -2 2”798 997 500,000 YW O NYPWN NN A% Juventas DY 2NN AYPWYN
- MY D702 NN NRXPD A ,27NIR 91T 10,000,000 - HW NYPWYWA 21200 JON PHNI

KON 99972 Juventas W PI9IM P119NN 1NN 0.65%

8- Uy Juventas NIan NN NMN NIYIT IRNON NIANN N7AYN 2017 F2NVAD WTINA
D13 11201 NINNY NN VR MYY 10% YV NY2Ma DYMYY ARNYIN ANT abR
01 NYPWN 21200 RYY 12N $2 %99 IR 20% SV NNINa RaN

.2019 IR WTINA NIANY NITMN IRNDAN

10 %N MDD YV D712 MRNIN 22D NITY Yapnn 18.1.2018 DY Y3 NIOTIY NIanNN
91NN MY NN RDY DPIPIYN PIPIA TAY RY MDA 1D DY
NN MV MR AT AONL,9YH IINRI NDN MIRNIN MAPY2 ,N72anN NHMIN NIWYNY

n"w 99%R 1,401 12132 2017 92NXTA 31 OVH TP INWIT TYINN Juventas -2 AYPWIN YV
ST09M MY NOPTI VR

nyan nrnw ,Astellas Pharma Inc n7an oy Juventas nwpnn ,2018 9anana 21 oyl

L("Astellas”) D52 mYammn INIRAN MIaAN 25 HY NN 192 AYTIIA NNVN INIRAN
NDNI0N INTAVYAY RAIRIY (PO VYNIY) MNP HHI 1YY IRAINY PVYWMI INNY DIONA

?73Yn DIONA .("030NN” AT Y1) JTVS-100 nnonn ORI RY RWI MPXNRI Y01 NHMY
DY 2a 25w DYYYH MY MYXNR JVS-100-5 Moy apnn Py 1w Astellas-H
TYINY 1191 N1ONN Astellas .1 mMom mina qunn 7IRY Juventas-n JVS-100 w1979 oxaR
(fecal incontinence) NRIX NYYTI IVH MN’A *XNRN TPNRNNY T

JPROIRA NP MY DIYVN 1 TN RY DDV INTPN INYY Astellas ,000nY DRNNA
PRIY TORINR 77NN D71YPN DMDNN NRY DPPYH DION DMDONN NR NN Astellas
Juventas oy nYwa giwa JVS-100-2 w1nwn DITRH Minva IXNRN

PR 1T 29912 DIONN HY NYNNA MRV TIYIVY INPITNRY DRNNA 197,77200 N2IYnY
mman 15w YY MNTpnnn oYy 17ann 902 Juventas YW MY NR TINN J9IRA NIVN
MNTPNNY DRNNA 12TV WINN TN NNRI MV RV, 00N 1YAPIV 71T 71AR2 DTN
Astellas oy noonn

919772 Juventas YW Y1937 PA1INN NNNN 0.63%-2 NIAND NPPTNN ,2019 72NXTL 31 DVH 1N
R P)a)

279N YT HY NYRIANNY MY NIIYNY DRNNA Yapl Juventas -2 NYpYNN YV N Mwn
11707M YT YYD MIIN LY MY MIIPYNA DINNIN DIHY D7IYN MY DINRM INY
MNP PRI T NVIVH DRNNA .MDIINN NWI MYRNRL PRI MNVN NIIYN .0WITIN

.02V 8 -3 YV NAPNY T 31.12.2019 DN DITNY DIANIN
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n"pa Mypwnm MpInR N*ann
D951 MMTY DMIRA
2019 92n%T2 31 DY
Ny 9582

(VRN MPIMn MIINa MYpYn

:(TYNN) P19V MIANA NYPYN

:(JUNN) 19I19VMHN MaN 1Y DVId 1HND

TrainPain

Games for Pain Ltd 92ywY) TrainPain n3an oy n3ann n7wpnn 2018 12109181 7 D11
MINNN MY NN NYap NINN YW 998 600 YV Y913 DI12D2 NYPWYWN DION2 ("TP” -1H1Y)

DYMYYN NWIZYA YPWIN DI0N .(RYND 919772 5.7%-2) TP Hw »19371 panmn n1inn 5.93% -5
15711 .2018 7210PINA 8 D2 DYV TVR NI TN NYPYNI PIVRIN,TNR Y N 9HR 200 702

NR 792NN NPIAYHN INVRIN TITH JAR2 NTNYY 11anY Yy 1in TP v anrY 2019 yan v1In

1AR NR NY5WA 2 TP 1Y*7IN 2019 920VA0 WTIN TONN2 ,N"Y *A%R 200 J02 NVH DYVYNN
DODNN PRIN A HY .N"Y *AYR 200 702 MWLV DIYYNN NR 77°2YN NN NPWHLVN 71T
JORIN IITHNY

919772 5.7% — 3) TP Y® 1913m pannn n1nn 5.93% — 52 NpTNN 1Iann MYTR VNS
(RHn

R5Y 173 2RI Dpwn MY Al noovian HVIT ANMAVYAY nnnann Nan nvn TP
9N

919702 TN ARIN NNNANY NYPIS I MNYA *a5wa NN TP 5w naivniovn nnaavvan
OTIINN DXAXYN NIIPYNI INN-MYT NNNAN MYXNRI DRI I5VN DODIAN NN
5721101 NN 2A%Y N NPNYNNIVI VINY NWPI 919700 NIIDNA NN ARIN VN
DRNN2 DYTINY DTMY DNNINOR MYRNRL Y9101 Y35 MWR MNRMND ,MNTHNN
0210 9190 91101785 Havnn YV nannMm NYwnn Ha11ah

5W NYXIDHPI DAINI GIDIRY MHP NN 2020 SV WD PYAIN PNNa P NnnY nnynn TP
173922 972110 ORI97 19902 RIDTN NWIND HW NDVPAR NN NINNM MONN

nrnn MY Yy nrann pooann TP -2 aypwnn Y9 minn mwn nTTn ovwh
172NN MPINR MY 21WN HY DDIANN MY .NaNA T HY NYNIAY NYpwna
MR 199517 19ANN IPRNNY NIND 990N DR NNPIY TR DNINNN MYRNRA

DXV PANRA 0NN YNNVWNN 71710 'NNa
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n"Pa MYpYN Mpm 72ann
090910 NIMTHY DRI
2019 920¥T2 31 DY
n"Y 19582

(TUnN) MPIMN NN MYPYN

:(TYNN) PHIVVIH MIANA NYPYN

:(TVNN) PHI1IHVMAN MIIN 223D DIVID YD

MHYYA2 YRIVIN NWIN HVTH NIRIATIN DINNA POIPN NP DYVXRN NIRID T HY NNPIN INIRN
("NIRID” :1H91H) DYDY YAV PIYN MIAN

nnnan 718N (Cannabis Delivery) n9'Rwa 'R197 07aRIP NIIXD MININSN DINNL NPODIY IVIRN
DYDINI DIARIP NIMIX DYAIVNY TVAR? TVR ,MIVTN NIV HY DDIANA PTINY IRIDT NIWIN
NoYINN YYIRN KV NPV NDNIVN .NAMY IR NTR DIV TNX ROV PNTN PN NRYA
PANY TWARN PWINN .NNNAN IDIRN TVR ITINY 7RIINTIG NHINN NNIDAPY 19121 VWIN HY
,D0TTI2 D2172°0 YT MAVY (D7INY NYIVI NPTIY? DARIP NONIN) DIARIP NN DA HY K11

.19 NPYTN NTIND DTN DD MDY KHVNN MR NNADI |1 7Y PIRYY N2 MR

400 YW 5912 DD RN PPV INIDNRL NYPVN DIDA2 NIANN ATVPNA 2019 ,INI 10 D2

YI937 PANIND NNNN 20% — 3 NNINNN A 17192 NN 200,000 NRXPNY 191NN ,27NIR 91T 2998
DI2DN PYNI 2V MMRI NPT THIRY 17aND NAPNY 2”78 AT 295R 20 HW 70 ,RHN1 Y1972
YPYNN

DYNNN DRINA P2 .APOYN NYWIN DONNN DIRIND NPPNNY INRY 2019 VORI 13 D2
MY NDNA PYIRNY PVWIN NPIYA DR PTONN 1PV DION YY "ANIN PR DRI INHWVINY
JPYWIN NONY MIYTND NMIYIN NNIDN MIVM NIRID YV 77aN0 YV I8 Ny avh

1NN 20% -31 YINN YV PINM PAIND NVINN PN 23.81% — I2 IPTNN NIANND MITH TYINY NI
RN 91972 Y1937 PAIINN NIINN

MYN INIRNA NIANN T HY NIYRIAY AYPYIN MY HY NDDINN INIRNL NYPVIN MY NN

IPATNY N1YINN 990N NR NNPIY TWVR AMNNN MPXNIR 79INDT MPIMR MY WM HY DOINN
YRV PINRD DININN YRNVNAN 1730 NN JMIR 1H9M N7ann
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n"Pa MYpYN Mpmg 72ann
09090 NIMTY DRI
2019 920¥T2 31 DY
n"Y 19582

(7nN) MPTMN MIINI MYPYN

:(TYNN) PHIVVIS MIANA NYPYN

:(TVNN) PHI1IHVMAN MIIN 223D DIVID YD

("EFA” :1509) n”a 939 noTan YR.AQRIN

.eHeatlh Ventures nnnnd 2018 92037 WTIN2 NHIVRN TWR HRIWA NTNRNAN 1920 N1 EFA
PHVTR MIRMIAN DINDA NYIAINN 92012 NI MYTNN MYIN pIavn nYp f7ann

N80 NPXTA PIPYHY HHVNN DT NNIT NNPY TVAR? TYUR RY T7) PINAR 1WIN nnnan EFA

19IR2 .MRXIND NYAPH MINIY NTIYNY NV TIND RHDY MPT 9901 TN ,0pna 11 (CBC) o
17190990 NNMAN NIIYNRN .2APYNN TVNM PHNMIND 9192070 HY NHIVIN NVINN NYAP TVARY
TNIN PIN'IY DIPNL 12 PINARD YINVAY NNITH NIIN TVARM NPNVIID0 7901 NAYVNN NITINY

.07 N7790 PIXAY 0N ,TNYI MADN MPrTa Hv am

%W Y913 70 NHaNN Y'PYN INTIoNa NYpwn Ddona EFA oy nhann nawpnn 2019 yana 11 oyl

.77 7aRa EFA npnyY ornna EFA Y9 A m5)a nyan 1,934 NRYpNY nnna n"v j1vomnm 1
MNNN PAYN HY NY 2a%R 300 YV 02 PYRI TIYVN 192NN 12PN IPOYN NNYVN TYINa

79289 NYPWAN DIDNL NYAPIV 17IVA TITN 12R NROYWIN ) 172NN NIITIY 2019 21 YN THNa

1IVN YY MY DYVYN MNIND N"Y 2aHR 200 YV 0 EFA — Y nnann narayn 2019 251 wTina
VTN AR NOWIN 2 192NN NIOTIY 2020 IR WTIN THNINA .AYPYWNN DIDNA NYAPIY NN

5w 70 EFA — Y nhann n72ayn 2020 YIn w1IN 19001 7279 NYpwnn DIONA NYAPpIY mwvwn
N7INNN NI .NYPYWAN DIDNA NPYIPIY NNINNN PAVN HY WYY DIYVYN INNNN N"Y YAYR 300

VAPV 7170 1282 nTNRYY oRNNa EFA — % 05wn n”w rabr 200 702

NN 9.09% — 521 EFA Y9 1930 pannn nnnn 10% — 31 1p2tnn 73ann mTn Iy 1o
RHN 519772 YIaIm pannn

mwn .EFA -2 n7ann » Yy nyxiaw nypwnn mv Y novann EFA - 2 nypwnn mw nayn

IPTNNY N1INN 99010 NR NNPIY TR ATINND MPXNRI 172NN MPIMR MY 219N HY DOINN
DRIV PINRD DIINN YHRNVWNAN 17310 NN MR 1917 19ann
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n"Pa MYpYN Mpmg 72ann
09090 NIMTY DRI
2019 920¥T2 31 DY
n"Y 19582

(7UNN) MPTMN MIINI MYPYN - 8 N1

NP2 MPPYMN MN’A DRIV NINA MYPYN — NNHYI NIANA YpYn A

MPIMIN NPNINN 50% TWR 192N NN L("ORIIV-N1IN” :191Y) NP MYPW NN’ DRIV NN
NMT NYYA NN DRIV NN .NIINND YV IRYNN TMYYII N2 NIaN MPYXNRA 79anH ' Y
D22 DNVWN NR NPIVM ("PH0 N22”7:191H) P72 322 W' T 1IN 1797 D212 APIM MYYA

DY DMWY

1219) 1”2 1994 MYPWYN DIV 2ITIP - DRIV NPT NN NIINN 87.5% -1 NPPINN DRIDV-NIN
.19 MR VR (DITIP-NPN

N"Pa MYPYN M’ DRIV NPN” NI2NY N9INN DIYYWN NWMIT NY2pNnn 2019 VORI 7 DY
1732 N"Y 1PN 3.5 - 3 702 DYVYNN NYMIT DY NPNY ,NNINN T HY MPTMn P N»Inn nxnny
n3YnY A1 239Yv1a .n"Y 1,900,000 - 3 JO2 PNI’A MNIT 191 YYD N7 - 3 YITN DI 1N VINYWY MNT
172NN NVYNN TR .NINI NN IYR MYWIITH 192NN HV NWNN 1IANN YV DPVAVNN NIRYY
NN N7ana aypwnn nam annain 2% R 19annn onwhs DImin nvaph rax orp RY N

STOAM NMIY IRIYNA DRIV

TWRI N7Y YAYR 47 -2018 NIV) DIMITN MHVYWN NIINY DRYIV-NIN 112N RY 2019 MY HnNa
MRNDN 1NN N7Y AR 3-3 HY TOI IPYINY DITITAT P2 N7 19HR 50-) HV O

.11 7IR2 IRT DRIV NN THID NVNNY NY’an 'Y

DXMPY MM DPAv - 9 NIR2
31 DY N"Y YAYR 791 MY AR 48 DA DINVPIT 1IVH NWIAN NYHID Y9V ANNA HY MMTA 1IN
.NRNN1,2018-1 2019 72NNTA

mMOT MINM DRIT - 10 IR

92071 31 DPY

2018 2019

143 207 Y HYa

20 52 DINR
163 259

nM%N NMAMNN - 11 PRI

NN T HRINY NPAI2 16 1IN N1 NI GMVNN NN T 0T HY 1PN AvNN 2017 MY Pna
AN NPYAND NII0NL .MNNRD MIAND NV YV DMIVPIT TN 197 NP2 21T DRIV NN THI DRINY
SV TYDY DNV 16-3 M85 DYINY 1INV GMIVNN N'AN DY NR DYVNY DYamN NR 27NND VY TYO
.DMTYD DI

nYANN 132 MYYa NRYY 1wIT71 RY 19200 DIDNN NIIDNA .DYTIND P2 1IWH DIDN DN 2018 MY 9nNa
.INRN
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n"Pa MYpYnI Mpmy 1*ann
D»av5N MMTY DN
2019 92n¥T2 31 DY

n"Y "9HR2
MY PN - 12 NN
nyYmmnn PN adIn WX

NyYINn 99oNn 2019 720372 31 DYY 210N
391 pann DIvI
*68,026,198 120,000,000 R”9.0.Y N"W 0.1 M2 MY NN

NyINn 99oNn 12018 720%T2 31 DYY 210N
391 pann DIvI
*64,423,908 120,000,000 R”9 .1 N"W 0.1 N2 MYAI NYIn

NN NN 1,868,510 H910 *

31 DY NIaANN NN WYY ("homan” — 1909 n”pa 2R HNa 7Y MY 1021 MNMIYI Nyt A
.NRNN2 N”W 0.342 - Y N"Y 0.312 1’0 2018 ,721I%T2 31 DVY 1 2019 12NNTA

.16 MR R 570D DNVPITY IPANNY NPRAIND TWRL )

MY PROIR ANI 750,000 YW MVIS NIRYPN TVRY NN PPNVPIT VHNN 2017 VOINIRA 30 DV T
RYY ,77ann YW X" Ay N"Y 0.1 M2 MY NN 750,000-2 WINNY DIANNN ,071°2Y 'NYA DND
792NN NIVPNN NNY NN — 0N DMWY 1MIY 191 NRY?N TP 172N NNW DYX2 AYIIRY ,Nnn
(/MRYPNIN” = 191Y) 1909 DVMHNN DRINY DRNNA,NTIND NVP TX DR TYR ,DPPYN VP DIDNA
("DYROIRD N212IN” — 1979) 2010 NIV 1IN YV NPRAIRD N2INY IRINY 419721 DRNNA IRYPNN

wIin RN "nn
010 MINY NY 0.5 1100 DOYRNY MIXPINY PRAIR AN HI 1732 VIHRA NN

wVIN’RN DaYPn
DN NPRAIRA NN IRINY 91932 .DNRXPN TYINA DY 7 DINA WPYY DIYRNIH 7IRAIRD NI

DNYP TYINY TV DNOYWAN TYINND WIN MY DN’ 1PN NYRAIRA 22NI ,DOYXNIN DY INNNY NIRIIND
1999 NRNN YINY HYan
A970IN DI0Y YOIMDIN YRNY TIRAIRD 1ANI WPAY ,DYRNNN N DY MIVPNN DD TYINI R
MIVPNNN DD DN DWTIN WY DY JYNY VINMY 9pINa 1Y’ (19'Wwan 19v 1YR) 1M
,(DN7320 DIPINN TYINA 295 — P IR NPRIIRD YANI NRXPN IMIND DIVA 7 NON TP IR)
PP 1WMIN ROYY DAN YR ,NMPN NMIR 915N
,772N IRY DYRINN N YV 1TIAY TIWII JTIIR IR NNNN ARNIND 10 MIVPNIN DD DR .2
1VPNNN DN DWTIN VY DY NYNL PP 0NN PYRNIY IROIRA 12N

nYwan noypn
TYINN HNN DAY VIYY YN WIND 1Y IPIINY IROIRA YANI DR WNNY DYXINN M Hv 1Mot

WYY Y9V 79 ,2019127 0012 HY ,("RONNNN TYIN” — 1575) 1PNVPTN T DY IRXPIN NWIR
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n"Pa MYpYnI Mpmy 7*ann
D900 MMTY DN
2019 92n¥T2 31 DY
n"Y 9982

(7o) MY PN - 12 "R

YOINDIN PXRNIY IPIVINY NIRDIRD 7ANIN 8.33% 1PV NIINY DIMPY PAYN YXIN TIY H DVTIN
(NVROIR 62,500 ,137771T)

MNRNN

02012 1Y2PIY MNRNNY D919 7IRAIRT 22NI IRIN WINNIN NN ,WIN N5 NMIN2IN NPYIND 1900
WVININD NN

INONY DIYVIY NONIAN NWIR NYAPY NI NPRIIRD NRXPN .NDNAL INONY 1NV RY 7PIRIND 22N
727 3% 17NN MW MNT N1YON IROIRD 22N WINHN MPAINY NIND .WINNIN NN HY
172NN HY MY NN PINND NIPINN MNIH I

0100 NI Y INonY DIvY NDTNIANN NYWIR 19aNN 1Y) 2017 12NVHDA 15 D2

PN ,0NWI PRYI NNDN A HY 2WVINN ,NPIYIN TYINT MTINRD NYRAIRD HY Y0IRMNN 29IYIN TIVN
N2, 81.78% YV MYV NNAX 1PN NVD :MIRAN MININA YY DDIAN AT MY .N"Y 299K 150-2 HV JOY
NOVIIN NYNTIINN NTN DNV 7 YV VIND TYING TY Na% DN TR 0.46% HV 1YW 1I’D NN
TY TPROIND YV NAXN DINN THIRD MPAPNN MAPNY NIaNN NN HY MV NYNTINn Sy

0NN TYINd

MY NN 4,806,500 D'Y'PYWNY NN NP29IN INTDN PN DI NIAND INYHWYA 2017 VOMNIR THNINA
PNNa LMY (TNR HI) WINMY DANN (1 NIT0) RAIR AN 2,403,250 TIVI 1P TIY N7Y 0.1 Na
ana” — 191Y) (5919) 2018 79R2 1 DYH TY ,(MNRNNY §19I) RN aNd HIY NV 0.42 YV VINM
POINN .qTNN PPVNI TN NYXD N7 DVNONN DIRINA YN 19902 VP PN D L("IN9IND
=21 2017 MV IRNINY N"W 799K 232 -3 702 NPAINN MINYY .N"Y 95X 1,726 -3 YV T0Y NNINNA NV
NP1 (1909 IR — DIXYanY IXPINY PRAIR 1N HW 19I5 7Y Y15 RY) 2018 MIwa N"Y 2aHR 26

172NN PPNOPIT 7 NVHVYN HPA DI 1NNV NPAINN NIIDNI

107122 INONRY DMWY (1 NITD) IR AN 103,065 YW NYVID IRXPA NIANN NYR’ 2017 NP V1IN
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Epwarp C. Hawkins & Co., LTD.

CERTIFIED PUBLIC ACCOUNTANTS
1267 WEST 9TH STREET, SUITE 400
CLEVELAND, OHIO 44113-1064

(216) 861-1365
FAX: (216) 861-0714

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors and Shareholders
of Cleveland Diagnostics, Inc.

Qualified Opinion

We have audited the accompanying financial statements of Cleveland Diagnostics, Inc., as of
December 31, 2019 and 2018, which comprise the Statement of Financial Position and the related
Statements of Income and Changes in Retained Earnings, Statement of Changes in Equity, and
Statements of Cash Flows for the years then ended, and the related notes to the financial statements,
including a summary of significant accounting policies.

In our opinion, except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, the accompanying financial statements present fairly, in all material respects,
the financial position of the Company as of December 31, 2019 and 2018, and of its financial
performance and its cash flows for the year then ended in accordance with International Financial
Reporting Standards (“IFRS™) as applicable in the United States of America (“U.S.”).

Basis for Qualified Opinion

IFRS require certain disclosures in the Notes to the financial statements concerning share capital.
The Company has determined not to make these disclosures, as the Company does not want this
information disclosed in the public domain. It is not practicable to quantify the financial effects
of the quantitative disclosures that have been omitted.

We conducted our audit in accordance with the U.S. generally accepted auditing standards. Our
responsibilities under those standards are further described in the Auditor ’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the ethical requirements of the U.S. generally accepted auditing standards, and
we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.



Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of these financial statements
in accordance with IFRS, and for such internal control as management determines is necessary to
enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, if applicable, matters relating to going concern,
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with the U.S. generally accepted auditing standards will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with the U.S. generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error; design and perform audit procedures responsive to those risks; and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentation, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the entity’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are



required to draw attention in the auditor’s report to the related disclosures in the financial
statements, or if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of the auditor’s report. However,
future events or conditions may cause an entity to cease to continue as a going concern.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that the auditor identifies during the audit.

March 9, 2020 g il é" /& . / & AH



CLEVELAND DIAGNOSTICS, INC.
Statement of Financial Position
As of December 31, 2019 and December 31, 2018

ASSETS

As of As of
Notes  December 31, 2019 December 31, 2018

Current Assets

Cash 2 $ 3,434,783 § 967,635
Trade Receivables (net of Allowance for
Doubtful Accounts of $1,000 in 2019
and $1,000 in 2018) 2 9,720 11,500
Other Receivables 2 52,713 44,235
Subscription Receivable 2 162,500 0
Prepaid Expense 2 4.665 5.037
Total Current Assets 3.664.381 1.028.407
Noncurrent Assets
Other Receivables, Noncurrent 0 0
Leased Owned & Equipment (net) 111,386 64,535
Owned Property and Equipment (net) 2 29,847 8,393
Deferred Tax Asset 2,5 2.051.253 1.469.612
Total Noncurrent Assets 2.192.486 1.542.540
Total Assets $ 5,856.867 § 2,570,947

(See accompanying notes.)




CLEVELAND DIAGNOSTICS, INC.
Statement of Financial Position
As of December 31, 2019 and December 31, 2018

LIABILITIES AND EQUITY

As of As of
Notes = December 31, 2019 December 31. 2018

Current Liabilities

Trade Payables 2 $ 18,462 § 8,828
Other Payables 2 123,300 41,100
Payroll Taxes Payable 2 4,604 0
Lease Liability — Current 2,4 27.362 16.706
Total Current Liabilities 173.728 66.634
Accrued Interest — Noncurrent 8 182,790 23,192
Lease Liability — Noncurrent 2.4 88,248 48,093
Convertible Notes Payable 6,7,8 2.020.925 1.641.974
Total Noncurrent Liabilities 2.291.963 1.713.259
Total Liabilities 2.465.691 1.779.893
Shareholders’ Equity

Series A Preferred Stock 239 239
Series B Preferred Stock 146 146
Series C Preferred Stock 104 0
Common Stock 1001 1001
Share Premium 9,152,805 4,751,223
Stock Options Outstanding 13 200,282 175,438
Retained Earnings (Deficit) (5.963.401) (4.136.993)
Total Shareholders’ Equity (Deficit) 3.391.176 $ 791.054

Total Shareholders’ Equity
and Liabilities $ 5.856.867 $ 2.570.947

(See accompanying notes.)




CLEVELAND DIAGNOSTICS, INC.
Statement of Income and Changes in Retained Earnings
For the Years Ended December 31, 2019 and 2018

Year Ended Year Ended
Notes  December 31. 2019 December 31. 2018
Revenue: Product Sales 2,3 $ 0 $ 0
Cost of Sales 0 0
Gross Profit 0 0
Royalty Income 2,14 0 0
Other Income
Interest 10 16,246 7,163
Miscellaneous 1,220 2,022,473
Research and Development 2 (1,521,463) (1,413,875)
Administrative Expense 2 (717,874) (566,806)
Settlement Provision 9 0 (7,500)
Stock Option Expense 13 (24,844) (22,706)
Interest Expenses (161.334) (24.542)
Profit before Tax (2,408,049) (5,793)
Income Tax Provision Deferred 2,5 581.641 (24.914)
Profit (Loss), January 1 to December 31 (1,826,408) 19,121
Retained Earnings — January 1 (4,136.993) (2,128.934)
Retained Earnings — December 31 $ (5.963.401) $ (4.136.993)

(See accompanying notes.)



CLEVELAND DIAGNOSTICS, INC.

Statements of Cash Flows

For the Years Ended December 31, 2019 and 2018

Year Ended

Notes

Year Ended
December 31, 2019 December 31. 2018

Cash Flows from Operating Activities

Cash Received from Customers $ 3,000 $ 0
Cash Paid to Suppliers and Employees (2,121,310) (1,865,639)
Interest Expense (1.736) (24.542)
Net Cash Provided by (Used in)
Operating Activities (2.120,046) (1.890.181)
Cash Flows from Investing Activities
Interest Received 10 16,246 7,163
Purchase of Equipment 2 (25.478) (7.301)
Net Cash Provided by (Used in)
Investing Activities (9.232) (138)
Cash Flows from Financing Activities
Cash Received for Preferred
Stock Series C 4,239,185 0
Principal Payments on Lease Obligation 4 (21,710) (16,356)
Cash paid on Short-Term Loan 6 0 (250,000)
Cash Received for Convertible Notes 8 378.951 1,641,974
Net Cash Provided by (Used in)
Financing Activities 4.596.426 1,376.618
Increase in Cash and Cash Equivalents 2,467,148 (513,701)
Cash and Cash Equivalents — January 1 2 967.635 1,481.336
Cash and Cash Equivalents — December 31 $ 3,434,783 § 967.635

(See accompanying notes.)



CLEVELAND DIAGNOSTICS, INC.
Statements of Cash Flows
For the Years Ended December 31, 2019 and 2018

Net Income (Loss)
Adjustments for Non-Cash Income
and Expenses
Depreciation Expense
Income Tax Provision
Cancellation of Indebtedness Income
Stock Options Expense
Changes in Operating Assets and Liabilities
(Increase) Decrease in Trade Receivables
(Increase) Decrease in Other
Receivables
(Increase) Decrease in Prepaid Expenses
Increase (Decrease) in Trade Payables
Increase (Decrease) in Other Payables
Increase (Decrease) in Payroll Taxes
Payable
Increase (Decrease) in Accrued Interest
Interest Income Received

Total Adjustments

Net Cash Provided by (Used in)
Operating Activities

Year Ended Year Ended

Notes  December 31, 2019 December 31. 2018

$ (1,826,407) $ 19,121

2 29,694 20,123
2,5 (581,641) (24,914)
0 (2,000,000)

13 24,844 22,706

2 1,780 1,000
2 (8,478) (13,116)

2 372 41,853

2 9,634 457

2 82,200 41,100
2 4,604 (8,359)

8 159,598 17,011
10 (16.,246) (7.163)
(293.639) (1.909.302)
$ (2,120.046) § (1.890.181)

(See accompanying notes.)
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NOTE 1

NOTE 2

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

GENERAL INFORMATION

Cleveland Diagnostics, Inc. (“Company”) is a company incorporated in the State
of Delaware located in the United States of America. The Company was formed
on October 16, 2013. The address of its registered office and principal place of
business is 3615 Superior Avenue, Suite 4407B, Cleveland, Ohio 44114, United
States of America. Its principal activities are researching and developing patented
technology to evaluate the change in structure of the protein biomarkers that
directly relate to cancer and neurodegenerative diseases, and then to
commercialize its research into products that will test and provide medical data to
the user. During 2019 the Company was granted the breakthrough designation by
the Food and Drug Administration (“FDA”) for their Interactive Solvent Prostate
Specific Antigen.

BASIS OF PREPARATION AND ACCOUNTING POLICIES

These financial statements have been prepared in accordance with International
Accounting Standard 34: Interim Financial Reporting, issued by the International
Accounting Standards Board. The Financial Statements are presented in the
functional currency units (USD) of the United States of America. All amounts
have been rounded to the nearest dollar.

Cash and Cash Equivalents

The Company considers all highly liquid debt instruments purchased with a
maturity of three months or less to be cash and cash equivalents. All cash and
cash equivalents are in bank accounts and are available for use.

Revenue Recognition

Royalties/Licensing Income: The Company has various royalty agreements, as
well as licensing agreements. These agreements stipulate monies will be paid
upon the first successful sale of the Company’s product. These royalty and
license agreements are defined as symbolic licenses, and revenue will be
recognized over the life of the agreement. Currently, the Company has not sold a
product commercially, therefore, the agreements are not in effect. The latest
expiration date of the patents is during the year 2033.

Sales of Goods: Revenue is recognized from the sale of goods when the goods are
shipped, and title passes to the customer.



NOTE 2

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018
(Continued)
Expenses

Expenses are recognized when incurred.

Borrowing Costs

All borrowing costs are offset against loan amounts and recognized over the life
of the loan. For the years ended December 31, 2019 and 2018, no borrowing
costs were incurred.

Use of Estimates

The preparation of financial statements in conformity with International Financial
Reporting Standards requires management to make estimates and assumptions
that affect the reported amounts of assets and liabilities, and income and expenses.
Key estimates made by management include: recognition of deferred tax asset,
lease liability, and depreciation expense.

Income Tax

All income taxes referred to herein are taxes in the United States. Deferred tax is
recognized on differences between the carrying amounts of assets and liabilities in
the financial statements and their corresponding tax basis (known as temporary
differences). Deferred tax liabilities are recognized for all temporary differences
that are expected to increase taxable profit and taxes payable in the future.

Deferred tax assets are recognized for all temporary differences that are expected
to reduce taxable profit in the future, and any unused tax losses or unused tax
credits. Deferred tax assets are measured at the highest amount that, on the basis
of current or estimated future taxable profit, is more likely than not to be
recovered.

The net amount of deferred tax assets and liabilities is reviewed at each reporting
date and is adjusted to reflect the current assessment of future taxable profits and
future tax rates. Any adjustments are recognized in profit or loss.

Deferred tax is calculated at the tax rates that are expected to apply to the taxable
profit (tax loss) of the periods in which it expects the deferred tax asset to be
realized or the deferred tax liability to be settled, on the basis of tax rates that



NOTE 2

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

As described in Note 5, per the Company’s management, the full amount of all
Federal deferred tax assets are expected to be used in future years. A valuation
allowance of $54,362 has been made against the Local income tax provision, as
$6,078 expired for the year ended December 31, 2018, $17,594 has expired for
the year ended December 31, 2019, and $30,690 will expire at the year ending
December 31, 2020.

There was a local net operating loss carryforward of $703,744 that expired for the
year ended December 31, 2019, and a local net operating loss carryforward of
$1,227,606 which will expire at the year ended December 31, 2020. The
following summarizes the federal and local net operating loss carryforwards that
expire in each of the next five calendar years and thereafter:

Year Federal Local

2020 0 1,227,606

2021 0 1,541,191

2022 0 1,780,877

2023 0 20,621

2024 and thereafter 7.834.178 2.317.014
Total $ 7.834.178 $ 6.887.309

The following summarizes the federal and local deferred taxes based on the net
operating loss carryforwards described above, including the above adjustments,
which expire in each of the next five calendar years and thereafter:

Year Federal Local

2020 0 30,690

2021 0 38,530

2022 0 44,522

2023 0 516

2024 and thereafter 1.909.760 57.925
Total $ 1.909.760 $ 172.183

Deferred tax is calculated at the tax rates that are expected to apply to the taxable
profit (tax loss) of the periods in which it expects the deferred tax asset to be
realized or the deferred tax liability to be settled, on the basis of tax rates that
have been enacted or substantively enacted by the end of the reporting period.



NOTE 2

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The deferred tax asset is $2,051,253 at December 31, 2019 and $1,469,612 at
December 31, 2018 after the adjustment described in Note 5, and the income tax
provision is ($581,641) and ($24,914) for the years ended December 31, 2019 and
2018, respectively.

Equipment

Equipment is recorded at cost and depreciated using the straight-line method over
three years for computer equipment and five years for other equipment.
Equipment is reviewed for impairment each period, and if it is impaired, it is
expensed and an impairment loss is recognized. Equipment and depreciation are
summarized as follows:

As of December 31,

2019 2018
Equipment
Beginning Balance, January 1 $ 101,611 $ 94,310
Additions 97,999 7,301
Disposals 0 0
Ending Balance, December 31 $§ 199,610 $ 101611
Accumulated Depreciation
Beginning Balance, January 1 $ (28,683) $ (8,560)
Depreciation (29.694) (20.123)
Ending Balance, December 31 (58.377) (28.683)
Carrying Amount
Ending Balance, December 31 S 141.233 $ 72928

Research and Development

All costs and expenses related to research and development are expensed in the
current period until a product is determined to be commercially viable. Once a
product is determined to be commercially viable, further research and
development costs are capitalized and amortized over the product life, or if the
product life is indeterminate, over five years.



NOTE 2

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018
(Continued)

Trade and Other Receivables

Receivables are measured at amortized cost using the effective interest rate
method. At the end of each reporting period, the carrying amounts of trade and
other receivables are reviewed to determine whether there is any objective
evidence that the amounts are not recoverable. If so, an impairment loss is
recognized. An allowance for doubtful accounts of $1,000 has been recorded as
of December 31, 2019 and 2018.

Prepaid Expenses

All prepaid expenses are paid in advance for no more than 12 months.

Trade and Other Payables

Trade and other payables are obligations on the basis of normal credit terms. All
trade and other payables are expected to be settled within 12 months.

Inventory

Inventory is measured at the lower of cost and net realizable value. Inventory is
calculated using the weighted average cost method. The weighted average is
calculated periodically for each six-month period. The Company had no inventory
on hand as of December 31, 2019 or 2018 respectively.

Employee Benefits

The Company’s human resources policy states that employees who have worked
for the Company for at least one year are allowed to accumulate and carry
forward up to five days of vacation to the following calendar year. Each of the
Company’s employees is paid a fixed salary that does not vary based on vacation
days used or accumulated. Accumulated vacation days are non-vesting, so that
employees are not entitled to receive payment for vacation days upon termination.
The Company books no vacation accrual at year-end because salary is fixed and
not adjusted based on number of vacation days unused at the end of the calendar
year, and no amount is due for unused days upon termination.



NOTE 3

NOTE 4

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

CONCENTRATIONS/RISKS

As of December 31, 2019, the Company contracts for rental space and some of its
expenses from a related party. The discontinuance of the related party acting as
fiscal agent and providing these services could have a significant impact on the
Company. The Company has not received any indications from the related party
that it will discontinue the relationship.

The Company is researching and developing patented technology for products
that will test and provide medical data to users. It is possible that similar products
from other companies could become available before the products being
developed by the Company, which could have a significant negative impact on
the market share of the Company when the Company’s products are commercially
viable.

There is a possibility that one or more of the products might not meet all
regulatory requirements necessary to sell the products commercially, which could
have a significant negative financial impact upon the Company.

LEASED EQUIPMENT

On October 18, 2017, the Company put into service equipment under a financial
lease. The term of the lease is 60 months. Installation costs were incurred during
the first and second quarters of 2017, resulting in total initial direct costs of
$1,672. The fair market value of the leased equipment is $84,374, which was the
initial value of the lease liability.

On June 15, 2019, the company put into service equipment under a financial
lease. The term of the lease is 60 months. The fair market value of the equipment
Is $83,678, however, the leasing company gave a discount of $11,157 so the
pricing of the leased equipment totaled $72,521, the initial value of the

lease liability.

The following summarizes the initial and carrying value of the leased asset at
December 31, 2019:

Carrying value of leased assets December 31, 2018: $137,056
Depreciation incurred during twelve months ended December 31 2019: (25,670)
Carrying value of leased assets, December 31, 2019: 111,386



NOTE 4

NOTE 5

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The following summarizes the initial and carrying value of the lease liabilities at
December 31, 2019:

Carrying value of lease liabilities December 31, 2018: $137,320
Reduction of lease liabilities during twelve months

ended December 31, 2019: (21.709)
Carrying value of leased liabilities, December 31, 2019: 115,611

There were lease payments totaling $23,446 made during 2019, which included
finance charges of $1,737. The lease liabilities included a current portion of
$27,362 and $16,706 and a non-current portion of $88,248 and $48,093 at
December 31, 2019 and December 31, 2018, respectively.

The minimum lease payments and the present value of the minimum lease
payments are as follows:

Total minimum lease payments at December 31, 2019: $124,738
Present value of total minimum lease payments at December 31, 2019: $117,481
Minimum lease payments due by December 31, 2019: $27,362

Present value, minimum lease payments due by December 31, 2019:  $26,913
Minimum lease payments due after December 31, 2019

but before December 31, 2023: $97,376
Present value, minimum lease payments due after
December 31, 2019 but before December 31, 2023: $90,568

There are no lease payments due in more than five years after December 31, 2023.
DEFERRED TAX AND TAX PROVISION

Deferred tax assets are the effects of expected future income tax benefits related
to research and development credits and net operating losses that were incurred
during the years 2013, 2014, 2015, 2016, 2017, 2018 and 2019.

The Company has recognized a valuation allowance against the deferred tax
assets for the local net operating loss that expired for the year ended December
31, 2018 and the local net operating loss that expired for the year ended
December 31, 2019. The Company’s Management considers it probable that there
will be taxable profits in future years against which the remaining deferred tax
asset will be utilized.



NOTE 5

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The following are the deferred tax assets (liabilities) recognized by the Company:

As of January 1, 2018

Increase (Decrease) in Deferred Tax
Asset for the Year Ended
December 31, 2018

As of December 31, 2018

As of January 1, 2019

Increase (Decrease) in Deferred Tax
Asset for the Year Ended
December 31, 2019

As of December 31, 2019

Deferred Tax Asset

$ 1,444,698

24.914

(=]

1.469.612

$ 1,469,612

581.641

$ _ 2,051,253

The Company’s accounting profit (loss) is reconciled to the taxable income (loss)
of $2,317,014 and $20,621 for the years ended December 31,2019 and 2018,

respectively, as follows:

Accounting profit (loss) before

income tax provision

Permanent Adjustments:
Nondeductible gift expense
Nondeductible portion of meals

expense

Nondeductible entertainment expense
Nondeductible officer life insurance
Related party accrual

Temporary Adjustments:
Depreciation
Amortization

Taxable income (loss)

December 31,

2019 2018
(2,408,047) $ (5,793)
0 375

2,117 2,436

0 92

3,453 3,039
123,300 0
(24,504) (7,437)
(13.333) (13.333)
(2,317.014) § (20.621)




NOTE 5

NOTE 6

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The Company’s income tax provision (benefit) based on net operating losses of
$2,317,014 and $20,621 for the years ended December 31, 2019 and 2018,
respectively, are reconciled to the tax calculated at the statutory rate as follows:

Federal taxes at 21% based on net
loss before income tax provision
Permanent differences

Research and development credit

Revision of prior year estimates
Temporary differences
Revision of prior year estimates
Provision for Federal Income Taxes

Local taxes at 2.5% based on net
loss before income tax provision
Permanent differences
Valuation allowance
Revision of prior year estimates
Temporary differences
Revision of prior year estimates
Provision for Local Income Taxes

Provision for Federal Income Taxes
Provision for Local Income Taxes

Income Tax Provision (Benefit)

December 31,

2019 2018
$ (486,573) $ (4,330)
(67,833) 67,216)
0 14,215
0 6.764
$ (554,406) $ (50.567)
December 31,
2019 2018
$ (57,925) $ (516)
30,690 23,672
0 1,692
0 805
S (27.235) § 25,653
December 31,
2019 2018
$ (554,406) $ (50,567)
(27.235) 25.653
$ (581,641) $ (24.914)

CONVERTIBLE PROMISSORY NOTE FOR BRIDGE FINANCING

The Company entered into a Convertible Promissory Note (“Note C”) on
September 29, 2017 for up to $500,000 principal with 10% interest per annum on
the unpaid balance. The Company borrowed $250,000 on Note C. Note C was

due in January 2018.



NOTE 6

NOTE 7

NOTE 8

NOTE 9

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The Company paid the full $250,000 balance of Note C, plus interest of $6,181,
for a total payment of $256,181 made on January 3, 2018.

CONVERTIBLE PROMISSORY NOTE PER LICENSE AGREEMENT

On November 27, 2017, the Company entered into a Convertible Promissory Note
with a Licensee in which the Licensee agreed to pay $2,000,000 to the Company.
The $2,000,000 was received by the Company on November 28, 2017. During
2018, the Licensee terminated the License Agreement. By terminating the
License Agreement, the Licensee forfeited any right to repayment of the principal
amount, as well as any accrued interest. The forfeiture of principal subsequent to
termination of the license agreement was recorded as $2,000,000 income related
to the discharge of indebtedness for the year ending on December 31, 2018.

CONVERTIBLE PROMISSORY NOTES ISSUED IN 2018 AND 2019

During 2018 and 2019, the Company issued Convertible Promissory Notes
(“Notes”) in which the Company promised to pay a total principal amount of
$2,020,925, with principal due in three years, and simple interest at a rate of 8%.
The interest is due and payable when the notes mature. The total accrued interest
as of December 31, 2019 was $182,790 and at December 31, 2018 was $23,192.
The Notes were issued to investors.

The Notes included provisions that would allow, upon the issuance of equity
securities by the Company before the Notes are repaid in full, for either the then-
outstanding and unpaid principal amount of the Notes (the “Conversion
Amounts™) to be converted into equity securities, or at the election of the
Company, the Conversion Amounts to be repaid with any accrued but unpaid
interest thereupon. None of the conditions were met for conversion as of
December 31, 2019.

SETTLEMENT PROVISION

The Company has evaluated the claim of a former consultant to consulting fees.
The Company’s Management found the claim to be without merit. A settlement
offer was made to the former consultant to avoid incurring further legal fees. The
offer was accepted. The Company paid the former consultant $7,500 per the
settlement terms. This $7,500 was recorded as an expense for the year ended
December 31, 2018.



NOTE 10

NOTE 11

NOTE 12

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

INTEREST INCOME

Interest income includes interest received from the Company’s money market
account of $16,246 and $163 during the years ended December 31, 2019 and
2018, respectively.

EMPLOYEE BENEFIT EXPENSE
Employee Benefit Expense is included in total Administrative Expense and
Research and Development Expense as reported on the Statements of Income and

Changes in Retained Earnings for the years ended December 31, 2019 and 2018.

Compensation paid to key employees was $325,000 for the year ended December
31,2019 and $325,000 for the year ended December 31, 2018.

Employee Benefit Expense for the years ended December 31, 2019 and 2018
includes:

Years Ended December 31,

2019 2018
Administrative Expense $ 13,278 $ 11,936
Research & Development Expense 25.258 20.757
Total $ 38.566 $ 32,693

RELATED PARTY TRANSACTIONS

The Company and Analiza, Inc., an entity with common shareholders with the
Company, entered into a Services Agreement pursuant to the terms of which
Analiza, Inc. acts as the fiscal agent of Cleveland Diagnostics, Inc.

There are general overhead expenses incurred by the Company and Analiza, Inc.
that are paid by Analiza, Inc. and allocated between the two companies. Some
equipment used by the Company is rented from Analiza, Inc. pursuant to the
Services Agreement. All other expenses paid by Analiza, Inc. are reimbursed to
Analiza, Inc. at cost based on written monthly itemized invoices.

Payments made by the Company to Analiza, Inc., for the years ended December
31,2019 and 2018 totaled $345,961 and $198,259, respectively. There was
$123,300 and $41,100 due to and $47,317 and $38,838 due from Analiza Inc. at
December 31, 2019 and 2018, respectively.
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NOTE 13

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)

The Company has entered into a Services Agreement with a shareholder of the
Company, in which the shareholder will use commercially reasonable efforts to
provide services related to operational and administrative activities.

The Company paid $8,000 and $39,390 to the shareholder pursuant to the
Services Agreement during the years ended December 31, 2019 and 2018,
respectively.

The Company issued Convertible Promissory Notes during 2018 and 2019 to
shareholders for $2,020,925. Accrued interest on the Notes totaled $182,790 as of
December 31, 2019, and $23,192 as of December 31, 2018.

The Company has entered into an Exclusive Sublicense Agreement with
AnalizaDx, Inc. dated October 18, 2013 for an exclusive license for its proprietary
Solvent Interaction Analysis technology to develop and commercialize cancer-
related products in the Field.

AnalizaDx, Inc. has common shareholders and officers with the Company. No
amount was paid by the Company to AnalizaDx, Inc. pursuant to the Sublicense
Agreement during the year ended December 31, 2019 and 2018, respectively. No
amount was due to or from AnalizaDx, Inc. by the Company at December 31,
2019 and 2018.

STOCK OPTIONS

The Company’s Board of Directors and Shareholders authorized the Equity
Incentive Plan (hereafter “EIP”) on March 8, 2016. Pursuant to the EIP,
employees and consultants of the Company were awarded equity-settled Stock
Option Grants in 2016, 2017, 2018 and 2019 (hereafter “Options”) to purchase
common stock of the Company. The Option Price under the EIP was a per-share
price of $0.19 to $0.31 per share of common stock as of December 31, 2017 and
$0.33 per share during 2018 and 2019.

The Options included Incentive Stock Options granted to employees and Non-
statutory Stock Options granted to consultants. The Company cannot reliably
estimate the fair value of the services received from the consultants. Accordingly,
the Non-statutory Stock Options have been recorded at the fair value of the
Incentive Stock Options granted.
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NOTE 13 (Continued)

The following summarizes the number of shares of the Options during the years
ended December 31, 2019 and 2018:

Number of
Shares
Options outstanding January 1, 2018, strike price $0.19 to $0.31
per share: 894,918
Options granted between January 1 and December 31, 2018: 66,513
Options forfeited between January 1 and December 31, 2018: None
Options exercised between January 1 and December 31, 2018: None
Options outstanding December 31, 2018, strike price $0.19 to $0.33
per share: 961,431
Options exercisable at December 31, 2018, strike price $0.19 to
$0.33 per share: 770,276
Options outstanding January 1, 2019, strike price $0.19 to $0.33
per share: 961,431
Options granted between January 1 and December 31, 2019: 22,401
Options forfeited between January 1 and December 31, 2019: None
Options exercised between January 1 and December 31, 2019: None
Options outstanding December 31, 2019, strike price $0.19 to $0.33
per share: 983,832
Options exercisable at December 31, 2019, strike price $0.19 to
$0.33 per share: 910,840

No Options expired during the years ended December 31, 2019 or 2018,
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NOTE 14

CLEVELAND DIAGNOSTICS, INC.
Notes to the Financial Statements
For the Years Ended December 31, 2019 and 2018

(Continued)
The following summarizes the vesting schedules for the Options:
Percent Percent

Vested Vested
Date of Number of Exercise atDateof Monthly Expiration

Grant Shares Price Grant Thereafter Date
February February
15,2016 753,179 $0.19-0.21 50 % 2.083 % 15,2026
June June
23,2017 141,739 $ 0.31 25 % 2.083 % 23,2027
January January
29,2018 66,513 $ 0.33 0 % 2.083 % 29,2028
July

22,2019 17,401 $ 0.33 0 % 2.083% 22,2029
July

22,2019 5,000 $ 0.33 25 % 2.083% 22,2029

All Options vest as described above, provided the Optionee continues to provide
continuous service to the Company.

The weighted average remaining contractual life of the Options outstanding was
6.53 years and 7.46 years as of December 31, 2019 and 2018, respectively.

The Options are reported at fair value as determined by a third party valuation of
$0.19 per share for the 2016 Options, $0.31 per share for the 2017 Options, $0.33
per share for the 2018 Options, and $0.33 per share for the 2019 Options using the
Backsolve method, which takes into account the original issue price of $1.5689
per share of the Series B Preferred Stock issued in 2017 and the expected price
volatility of 62.99%, with a discount for lack of marketability of 36.21%.

ROYALTY INCOME

The Company entered into an Exclusive Sublicense Agreement (“Agreement”)
dated January 7, 2016 with a customer, which set forth the terms upon which the
customer could sublicense the Company’s products.

No royalty income was recorded for the years ended December 31, 2019 or
December 31, 2018 because no sales occurred and no license fee payments were
made during 2019 or 2018.
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Notes to the Financial Statements
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NOTE 14 (Continued)

No license fee receivable was recorded for the years ended December 31, 2019 or
2018 because the first sale had not occurred as of December 31, 2019.

NOTE 15 SUBSEQUENT EVENTS

The Company is in the process of amending its Articles of Incorporation and
Series C Convertible Preferred Stock Purchase Agreement and other legal
documents as necessary to allow for the issuance of additional Series C Preferred
Stock, and is in the process of obtaining subscriptions for additional Series C
Preferred Stock. The Company expects that by April 30, 2020, the Company
would have $7,600,000 of Series C Preferred Stock issued and that the
Convertible Promissory Notes issued by the Company in 2018 and 2019 would
then automatically be converted into Series C Preferred Stock.

All subsequent events were evaluated through March 9, 2020, the date the
financial statements were approved by the Board of Directors and were available

to be issued.
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MINN NYAIN

LINYT ANN YN TNXY . T252 1 NIV NTIAYND NI MOVNNN MNIN DDA DY ,MXANII MIANHD PON DY INNN MY NINR TIYAY 1PN T NTIAY NIVNH
YN MNPNR DY NINNDN .OIPDMY DNYT 2V DDA DY 1Y NI YN 71PN NYTNN PDIDVIION MIAN MDD T DY NY IPMD TUN 0N DY NOVINN
DONNN NN TI9DY NIDPY YNIN DY MIDN YND MINNIY NN IN NPYTA NI NI NNPY2 NOW DI NYNI XD DIIN DT DNHY ,DIPNIND NY DINRDN
NINYID MNIN DIV NNTIAY MINID PR ,TI0 IT NYT NNN DX NNY MYY DINNIT IN YN NIPY 53 . DNTIIYI IWDIYY DINNIN MMN) MTIX NYT Y5

DN DY DPYTY IN OMNYYY ,0NMDID

AUR NPINN 1D 5YY,13NNN NAPN 29 HY NINYND DMWY YN NN .NPTHNND 01D NTI0 MNIN DY NMDODINN) O TNY MYNNNY MON»NN NNN ,OY50
NN I1DIWIY NPINND ONMNNY 11 RI ,)1D DY .INY INMIND TYINI MYYNY MIDIYNN IN D9 NPDIN NINSINNND DTND NMMWY NOIYNN 209D 199W)
.DY1P12H0 DAV MNYT INMY NONPHN PNVIAN

N NYT NNNY D0 DX INYN TN DY 20PN NYTN DIPPWA 017 DMIPHNI MMYN JPNNPONI PNTH Y10 NPNY MINMONN PN NPDIYD MOIWN
NY NRNIND YN 7O NIVY INR INY TIYN 27,10 POV YTHN DY DOINNA NI NN

M DY NN IN/ NYPYN NSONN MY ,NONYDD NDWAD NNDNN DIVHD NI PRI TA92 NN DY AP DNYPN D»YI55N DXVININ DIVIND NONM NN NNTIAY
NNTIAYA WAINT YR I YT TN INSD P TR YY) 1Y DAY, DI DMI0DN Y19 .1PVIVHD YT NNN IXR IV DIVHD NNYT NN PR .ONYDD Ty
INTONYY AN NINYII WPWNRD XINYID D3 IN NI2NT MY NN TIYND TYPND 1PN OIININIDI HOPWUNA YITTI MIWYY 7PINNAPND 93 NN 9199 909NN IPN

POYY NPVLIASIN NMITIVN MTIN YT DY NP0 NN OYXTINN MNIWD TUNI ,)ININD 121D NININ NNP P2 ,0MT DI PONY 1aW NN I TN

WO TUNR MNNN INITINDD NN NN DO NNYT NNN .YV NI NN Gi902) NNYTO NIDIRNNNT NIWNN MOLIYI NOPI PNYN NIIYN TNNY
DNV DMIPOYY DNMNN NIN ,NNYM GYR DN DD DY VNN RIN NNON NN NNNX N 12 HDIDN NNONN ONYN NIIWNY

STONNN P20 MNUN TIYN 12 MDD DY NNYP NDM PRYI TIY MM MY DY 105-30 1900 N7y ONNN,NT Y902, )P T Y95 DRNNA NHaN2 DMON YNY2 N
2201595512 22 OYH S TIRND TIND NPMIN ONY MOIWVN PIYD M0
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T°ON2 2N 12 NIPNA T NYT NINN PHI2 NY NI2ND T DY DIV NINTON IO NN 379 DY N IUN NN D OY TP NMIN MY NANNN NIIND
YT T DY NIPNRI VYN HOM ,DRNN TI DY NNIN DY NTIAYN 2PN PVIVN

$IMYN NIIYN NIANN DYVN ININND TY 1D INYIVYN VD

)02 MNNND) DXPDY DNINA MY ININ ,NDIDIT MNNIYND PYNRI ININ DY 57ya (2009) MYPYM XIY? ON.ANIN NN DY 51N DY WDV 12 KDY
AORIWI NIAVN NI NOWID 12N PNIYN NMNRID 1PWT DY .0AWN YTINIDI MY INIM (Y170 MDIYNI NINPI

073-2903330 I 052-4760011 502 N1 ,¥I0Y 2 XYW NNAY 1N, PRIV NONY 902

NNTIAYY /N NI INT , D901 §X019Y |
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SY MNND NMONNDN NYOVYND INA POY NMONNON NININD OORINN
¥ 99% NYMINN DY MMMY IND ,NNT OY TN .IIMNNIN HY INA NDNTIAY
D120 DN IVIAPNNY DN YN I PRNND NDD D 1Y PN

JNNTIAY VDY NYY) DN OMIPOYN YN MNPN POnd

.PANTN DY) NNANNN PN SY DMNPDI DMIPIAN DMHDI NMIMT <

IPINNT MI2NN DY NITINNN 200N <

MIIN2 DIINKR  DMIOOM NYPYN dNO0N MRV IDODN <
PININN

.MN2NN SV PNN M2N MTIN ONM <

.DINYY DYTIYY NPNAIN MDIDN <

.1DM2D MNP XMNT <

955, TN T DY MNAND WYX TWR MY MWV NPPOY NMON |
NDOPY

DMV DMNIND NPINN ,DODIN DINM <

91 ; IES 5wy N0 |

DNDY YN <

mMI2NN PoNa 1IN0 MPIND DY MY NOIYN MmN NTAYN NIVHN e
TPNNIAYNN NP NMIPY DALY 31.12.2019 DD NI PIIIVINON
JPPINDIN

DY97Y2 DNXIM N7WA IN 277N 1972 0PN N N2 ONMN 9D @
INN PIY 19 DN NN, D90W

YT NNN NN YINOY DN NWY) TUN DXNNND NOWI TN P e
N

DY MYPYM MPINNR 7PIANID — NIANT IR 7PIANIN
117¥2 (2009) MYPYNI N1y DN.ONOIN —IFS
31.12.2019 —N2IYNN TN
Cleveland Diagnostics, Inc -CDx
Cardiacsense LTD - DIOPNOTIP
APIN AT -$/99v7
N"Y ON -NUN

YN MNPN

TPANIN HY Y0P YN DN DY IO P2 ,100INND ,NINTIAY NHDNI
MWD MIIND MANTIND NYIINN IVIAPNN WX ,MPINND MIINMN
DN Y R¥MNY YPHRN DY DIINNDN DX YD ,DMIPIDN DM DD NP
PN XD NN 79,0010 DY IN DY THINTY NPT IN MNON DD NOD
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Yo 2.1

DINN2 MPOIWN MIIN MYPWN DINNA ,NNANN NI ,MTH NMPNY NI
AN YN TIY MPNY 1D MINDI NIINN NN .DMNN YT THPIN

OINSNIN 2.2
YND PON N IPRINNY 012010 NMININN VIV NN D51D GN8N NN
.99 DNMNINN DINSNNNN TIN)

79N 1°AN919 NPINN MY 2)D NNXYNN 190D ,N9YY MNN YY DDINNA
YADNI INII) DMV TNNN YDPINNDY 31.12.2019 DYDY PIBVINON MIANNH
(9T

30.06.18 31.12.18 | 30.6.2019 | 31.12.2019

1,635 1,635 1,635 2,718 CDx

1,380 1,380 2,355 2,311 VIOPNOTIP

3,015 3,015 3,990 5,029 2119
IFS Consulting & Investments 191911990 MIANA NANIN MPIND NY NN | 8
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,MVYND DNNY DPN 98D ONNMIY DMVINYT DNM NIV NTNA
72y ,99921 BN, NV PIY MDY NNMP DNV DIAXN VIVARD? 7O
SV DTN NIVH ,ONIN ATTHN TYINI MIAPNNNN NIY N DN
DTTON TN NN PPN MDD INY RXIOY NIMI NN OMNYN
NN ANV N DO PINNY PIvA gNnwn Y vInn NP
MNINN DX IDPYS NI DNNY) DPRY DN Y .MANNNN
5915 ,1M12NNNN IN DN NNNN NYA 1N IWNNY? PIYI DONNYNIY

1270 230 NN

130 MY N9y mw 3.2

Y NNPINRD ONNNA LN NN IN MM NPIN ONY NN TIINRD 1NN
MY MONPHT NPNINTINND NN NN, MPINNA MIIN2 7NN
NNTIAYY NNRRNND DN MY MWD

: YIANN MNY NOIWN MINIY MOIPHRN MIYNN oD

(Market Approach) nxnwnn nv»  3.2.1

MI2N YY PV ONYD RN T2 1IN MNWY 1ININN DY NDDIANN 11 DY)
WYY MIXRPOYN TTNN NIIND MWD NNV 12 ,P9DN7 I, MMIT MINDI
T DY DNIND PIPOYN PN NNP PIAY PXIN 101 P2 ,PIiNT XON 2ya
TRV NNPANID POOPYIIN PIYINI NYPN NN A0 11N NYAONIV N
IN TN NIMT NPNDN NN PAOY DX950N NV , 0N NIaNN YV
72NN SY 7NV YD 9T ITO POIYN NN 1D NIMIT NPVLIS MIIN PILY

Bampl}aly!

2191 v 291 3.1

M2»NNN NIWNY DIIWN IN DI NIINND 2APNN IV NN XN PN MY
PIV ONINA DTITHN TYIND (NP ONTIN IN) MIPOYN Piva NI NPoYa
IMAND NP DT PNHN OX AYNNND DN (INY PHN IMDI) D»NON

INN D20 NP5V YINOY TIN TANI DT NN ONIN PIVINI

PIV1A 9GNNWN HY N9IDON NN PNIYNID NN YDA XY DI 1IN N NN
YTY DY IN DY 210NN WINOWIL DN MYNNNI NPYIYD MIAVN Prand
A9V 10NN YWINYWA DI WHNYIY 21V INNX GNNVNY INTON

NI YIDYO MMONN NN ONY TN YR IFRS 13 901892 mixnavn ypn
SPITONY NTTHRO MYNWYNIY NIV MPNIVY OINNIN NN

IM2Y DY DIPNYA INNIN NOYW) DXVVINND DPNN DN 1 NNIONN) =
Y NPNY N MOV MNT NMIAPNNND NIY N DX DOI)
TNIN NN PADN DO PIVA LVISN PNN AT THN TN DMON
952 PN MY TITHD ¥TD 12 WHRNYND ¥ NN MUY NP MNNNN
MYND 1N NINY NY

DX995N DYVLVINHD DYPNN DN YN DINMD DMITNN 2 DNIONM) =
IN PN, MONNN IN DI NAY MY DN TN ,1 N2
oopya

Y IN DN MY MANY DN’ DPRY DN O 3 NN NN =
PINONY TITAD YT IWNY NMANY DNIN) DPNY DINN) .MAPNNNIN

IFRS13?
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Y NPNTIND DY DDA PPNN NYY NPNDY MIIN DY MY MDY
LOX (CAPM*-n STwn X0an) Nynn T19 INNWNL 7D Pnn

NN ,TIAD TPIVAN PN DT MY NPT NPLIS MIAN DY NIPNI
INYT NPNDN MIAN DY PPN NI WOnUnD

(Asset Approach) »o23n mwn nws  3.2.3

TIY 19932 NI2NN Y03 T 1N NN MY D ININN DY NDDIAND 1} NN
2IPY NIANN ONVY NN IT YD NNNWIA DY NNIND .NIIND MM”NNNN
NNN .N92NN MNIAPNNN DY INNN ONYN 21022 NIINT Y0 HY PINN MNYY
M21NNN 991 ©I) DI HY PINN MNYN NN NP T DY) DIV MOLIVN

Asset ) DO TIW TON DOV NMIAPNNNN TIY TO 1PN INND) TIM2

.(accumulation method

MMOYN NAN NOIYN NPN DN NV NOIWNY NN INDITINN
MoY”) NOVINN NN NN PPN INK DI GONY DNY NTIHI MINPNY
.("na5nnn

MV 1N NIINA ONY ,DPMNN DOYNIN dNY2 DXD IN PO ITYNI
N9 Y021 MYN DY), 7Y . NIMPNNNN ONY 215232 DPYMNT DX0IN
,221759 9y .D»YMN 117D 17290 TWN MIIN Sy NNDYPH NI IWNRD NP3
D»YNIN KXY DD NN DN DXIPHNI MIND 1PN Y0 MNYN NP DIY»

.DOINN 9239 PV

21 YN NNN ONY NOIYND M) MOLIY NV MN1P

172NN Pa nxnwn — Guideline Public Company Method <
NN TNYT AN D951 PO DIXTTHY DXNNA VYT NN
,2 N0 ONRD MYINN MO MNNXND VINI T ,NHIaNND MY
.71N2NN P2 OAINNX OYTIM
Mun TN 1 NV 13Y — Guideline Transaction Method <
WMWY NN NMINPOYD YAPIY 29D ,NOIYIND NIAND NV WNNYNI
NINY ,DNNY DWPYNN P IN DWPYN PAY 172NN P ,HaYa
NRNNA IV TARD IN 172ND DINYP DITTS DPN DWOPYNNY
YNV RINAD 1N DO0YN DMIPNIAY NN NIRNWYNN NV DY NPV NN
MINPOY Y 1MITON 191,702 591 ARNYA M2 ,I1OAT,MNT INY MIan
SNV NIV TNND DIDNDN DXTYINI NOIWNT NIANN NI

(Income Approach) nvann nyrn  3.2.2

SY MINN DININN DN NN NIAND MNYY DNIND IY NDDIANND N DY)
.1920N MITN2 DN PN DX GPYNN MYV NN XY NN
My 99 ,DCF3-n noow NN 11 1Y) NNN NP2 MK MOLIWD NN
ND DYD2) NADINA NYY DNIMINNN DN DY NN TIVD Yap) NN
01 ,(D023°9 DY09) ,2179) NHY DMYIYON

NN GPYY NN IWN NN NPIN NYYA ,NAT DTN MDD MNIVN NOIYN
.192N M52 DIZN NIDN AN TPXTIPNN AT TV

3 Discounted Cash Flow
4 Capital Asset Pricing Model
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D17 OMNN OIPP TN, NN PR PYTY NI1IND NT VW D) .2 ADY
IXIDNY PPN 12NN DN DY ,NIINN MININD TUNL N
1% 25v3a ,2)79 .02 DMPOYN DPVNNM MDY TONNT N3)
NN NPAIN YT-2Y NN NN NNN DY OIWIOY IR 7Y 21120 YN1IN

; 192NY 917 MDY D) MPODNN N0 NN NNIPY N2

NTHY ,IXINN MNDL THPMYHPYN MNTPNN NYNA 772NN .3 by
1IP MMM PHIMI INK Y1) : NONTY) DOPMNIN TIT NINA
,Nt 25w (Beta-n W Alpha-n 25wa KRN0 9800 : NNTY) MPOY
DVIVOR DXAMWI NID PN NNIP .TNIN PN PTY 95D 7172

;17192 NN NHNNA NIIND PN DI NRN

NN : NONTI) D0 DMOMND TIT MNIANI NTOW NI1ANN .4 DY
TN MON PY (1101 MNP N17IND NMIDYHR ,MINIPYHN NMWUNA
7OPI-NASY’ NINNDN MNINN 1T 2D IOWwWan Toan o»p

;112N (Mezzanine)

DTN IN TPYIVON NN PO DTV NYINI NN NN .6 A5V
,NDNA PONN NIANAY 1N DT 2DV PN N JHIND DM
17920 NN NINNY 211V N NN DIWNPR) NN IN 19N
NI N NIAND YT-DY PANNN PN D 1T 2OV (MDD NMNd

; MY

YN 9N MYNNN NNN D2 YIMYN DX NIAN NIPYY WD TIvn by
.172NN TINND 1AV SNINNANNN ADWY OXNNA ANV N/NNIRNND NIV IN

MY N29YN MINAY APINRNNN YN NYNa 3.3

:19N9) TONPINND NIVN X NOWo MNoIav (Practice Aid) 9ty 1902
NN NDXNN NIAPY ¥ NIAND MNY NIIYN YNID YT 1D PIND 5(7DIDI9N”
YT-0Y NWIN TIT NN NYNY NI2NN IRYN) YNMNNIND 2OV

1AND DTN DY NN 2D 2D NI T NTIAY NI NNMIX WIVY IPNIN
DV DPPOYN MOIND MYNNINN X0 MNTNN-IN PNONY NINN TITN
NRIWN NPYIMING NIDDNI NYPYNN NN DIN DWPWNN ,TIN IRNIND
YN NN OY TN LORNNA TIV 792N DNYPYN DY WA 0N NN
NON 172N NYPYNA NMIN 120N NN MHANY P XY 1IWN SMINNANNIN

ONYN NOIYN WINIAD NIRNNT NVIVN RPN TN D)

2 AP, 172NN MNNINNA DYDY NYWIY PISN DIDION
MXXIN O2XD 72y ONN) VYN DHMP , MV PN N1ANY .1 ady <
NNN NPTNYN MIRNIN VDI AR PIWND I K’ 1I2NN
OYPY N 121 TN PYI W INND IPHNA P DM NN
YT-DY NN DN MNYNRI PN ,ID AN DY SNONNN MM
POYINDNIY NSV DN N0 NN IN NN NI NPAN
; YNONNNN 29w DNINA NMITPHNNN NIO-)N NNIPY N

AICPA Practice Aid — “Valuation of Privately-Held-Company Equity :pn °
Securities Issued as Compensation”.
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TN HAPY DIMIN NNDIN NPIN Sy N Liquidation Preference,
M2 NMIN PA NIAND NV DY MSPION NN GWAND Y DTN .P11oN
PNOIN NNNNY DAIPN DTN WIDY TIN 17102 NN Pab

Option Pricing -2 wnnwny 19Nna,01039990 D299193 91 MV N29yNa
.Method

DNNIND DTN N DIWIN NPNNI DY T2y NIIND N AV .6 a%Y <
3 20V WNINND MIYY MDD INIVYNID NP9 AN

Y2)D MNYN TN NVINN DY WAYN NIIND NNIN) 12 XMNNINNN ADWN
.20 MY AR TIYNY Y TO1 WHNYND v N2 YN
1199920 MY M1 1NN 1A MY DINYY MLy 3.4

Current-value method 3.4.1

NOIWNY MWNN 3-N NNX 29D NN MNY NN NDNN NAPD ¥ 1N NOIY 29D
MY NN ONMY W 191 INRD (P03 MY NDIDN ,INNYN) YD 10NY MY
1O IN PV YO0 P M 29D NN DY DMYN DD N1aNn

.10 NN

Probability-weighted expected return method 3.4.2

7NN DY YTNYN MNYN MNA 13 DY ¥API NN NN MY T NIV 29D
19y Y N ,non IPO : xnnTHY) DY DO TNY DWWININ MIPA
55PN ,YININ 951 NYPYNN DY ONONN TIYD 2Ny NN PPN
MY NPINN DY NPT AWNNN) YININN DY IMYHNHNT MHIN0NA

Option pricing method 3.4.3

" Sy Call 189N AN NDMIN 12NN NIDAN NN NN I DOV
PTOVN VIR’ DIDDN DA PN MVIIHNN PNKY AWND ,NHaNN
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MO PONNT N NYT TYINY NI DIRNNDI NON OXININ (IMNNNON)

.(proof of concept - Nn51>> NNONY OMD) FNONNN

PNAXRD TIYTN 0T NP>Ta,IsoPSA-N nx mnnn , FDA-n 2019 72y0pNa
Breakthrough Device ) 7797 X119 DwIH75 7110990 JVI0 YW DTPIN
MNYTN NI NWIND TN 7717 XN PwInd dNNNN .(Designation
IN DN NNIDH MONND INY D 19IND JNIAND IN DOV HNONIVIY Hya
STT XD PWon” HY FDA-N 1951ND 19”5 MYSNND XN MWD
ORI 1M Sy FDA-N 0y 90 N1nm nn 17182 51wad Hom CD’X

IsoPSA-5 owA1In DI0V9NIN DMNWRN NYIAP NN

193N DININN NYPYN 2120 4.2

91 4.4-5 HYW TOA NN NYPYN 220 Y11 2019 DY NN PSNL @
,I9YT YD) 7.6-921 2200 TO THN 2020 YW )WNXIN 1IYAI) AT

($4.236 ¥ PPS) C 2191 17192 NN NP TN (DXNIN ONMNA
IOVT PO 2 HYW TOA 1NN NYPYN NYXII 2017 1202 wTIN2 e
.(1.57$ 5w PPS) B 2101 17152 N1 npan 1o
17192 NIV DY NPAN THD NN NYPYN MY 2015 YN WTiNa e
.($0.835v PPS) A non

SCDx wwon 4.1

nOMBN NHaN NPN (PNHaND” B NY PI92) CDx ,Panan NN Y9 Yy

nYya NN CDx.2013 MW NNPIN N 27NN PN NPTHAY TIVOPN
AVIDY APVOMINT MPITAY TN PNV NNDNY TYHa PYWNM

oM OTYSR )PYI NPNNN ,Analiza, Inc 11aN2 DNMS ANRT PNTNOL

CDx-5 (exclusive sublicence) »1yoa PV NPNYN T MNYNOLVY
DY DIDN Y9 DY JOIDD NPYVDIINT TNYD NYNOVI YHNVYID
(MmN 0301”) (191 INNKY JPINY %95) 18.10.2013

P NINDHRM NNNAN AWN CDX NYAN IRPIN )1PYWIN DIDN D01 Yy

MODIANN, DMWY YOIV IND HY PNIAXI I, NPVDINNIT MPITID DININ
NIV JOID ORN NPT M YD WHRWND PNAON DY 2210 NN DY
.DXVIVS 19D NN

N ,NPMID NPYTI DINNA XN CDX YW 9N DTPNNHM 972N NINdIN
ANV PN NPT OYNNIN NN DNHBNY L, TINNIYD JOVID HY PNIAND

PSA-N Np>TIN

DNND DY DIPINI R DMAVYNHN DX9DN OMIXIN NNN9Y CDx ,qona
,TUN YOI N3 DY), D0INK YOIV MO NN DIVHWYNN DINK DPNDPI
NPNOII IYLDINT  MPITY  ,MONYN JVIDY NN VD

105 MANIB MPT AN NININY .7PANIN DO PN ©
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NN 5Y NININ ©IDDN DY DY NPYND DIPHIN NIANN YOIV NIPHPL - 4
YN DYDY AMPY DIPON PO NN NN DYy OOVH
.7292 MMHIN
NY PN DN DM, (PN PN TN QIPO YW napna <
.NVI-1I9 NN HOYYA DI PAIPOINN MDD NPINN MM
TVIND NND2 NN NIV DD DY NYPYNN TO NN NNHNN 120 POnd
£ ($ -9982 HWm) ‘no1nn

2709 PN

5 93 9901
nYn w4y $-a TPIND M

10,012,326
2,954 NN NIRNON

mYnma N

5091 727 4.236  31/12/19 1,030,260 C 1o
3,155 866 157  1/11/17 1,459,271 B n1oa
3,352 1,372 0.83 1/3/15 2,385,244 A N7

1,487,674 (0.5ex) ypwinw ESOP

14,553 16,374,775 21

P2 NPIIYNN NOVN YIPR MOTYN NMIDTN MDD NX NTIINN MDAV PN
:($-°9DN2 A1) 220N TIIND DMWY DIVINIDN

.DMY 2-3 PN MNP T’

31.12.2019 012 193N NXaNIN MPINH MY NdyH 4.3

NYPYNN 220 Y NDDINN 71PN NPINN DY PIND NN NP TNNY
LDONNN DWOPWN TPV YYD TUN 2019 MY 910N

mmnpn 4.3.1

:31.12.2019 DY) 2200 TYINY 172NN DY MMINN NN PIND

31/12/2019 49930 MO
10,012,326 mo N
1,030,260 C nnoa
1,459,271 B n7oa
2,385,244 A noa
1,487,674 (0.5ex) ypwinvw ESOP
16,374,775 Rl

P13 My 4.3.2

YA P2 DXTMYN NI2NN Y033 D 7NN DY NIPNIA 2D YR NIAND YNDPN
: 1PNOW MDTYN ITO 299 1PN NIANN YW NMINN

HY1 399 539 x0T N A3 B ,C non nmanmmnvyavs ;ouny <
MY DI NIDINA VTP DY YPYINY DIDDN NX ,DINND NPINN
,YITIN DIZONN TN M1 NPIDNY DIIDN TO) N0 .8% DY NY WA
PNRIN DIDDNN YONN IPIN NN DAPY INOT NP NN NN Hya bo
PYNS

(D10 07pNna IPO vynY) 19Y M&A ,p1 19 Y919 .17ann 1PNa VIV N
7171921 NI PN Pa NPIYNA NaTYN Pr
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000N oYyvNnve  4.3.3

OPM -1 57 0w» -0y y¥12 17152 190 73NN OMNY wn 4
SPWON Y95 NNPIIN NI DONNNA

MDPTYN NZIINN MNDT NN NN NN NIV HY VI NIDIN 4

9NN MR MYNINND TY TN PN TYN N — o»dN TR <
.2021 IO NM NIANND NININ MDY DY DOIANN NYIINN TYID VTN

27NN NYWHN DY NN DY N0 NIDN NP -0 NIoN M <
DYDY NTINN NOVNN TYIND 1Y NMPNY ONINY NUNN Noya
111.6%-5231.12.2019

MIPN2 JPNN VO HY NPAIN NN SVIP ,KION ,DOP — NPNTHIN 4
,INNOAND 2DYW NAYD NN 192N MDMIN MR TVIND TYYW NN
NN DMYOPN NN .STINN T TIN NNNYNY NN JPNN NPV D) 199
DXNPIIN PN NV 1IN NANN MYNNINI DN PIDNN DY DYV
DINNA MO TN DMWY MNNANT 7ADWA NINKNIN MIAN DY DXTHN
.67%'2-5 DN JPNN MV NV .NIINN NHND 12

Y TING MY D QIPO-5 my»aon Nhann nomna by <

NN MY Ny 4.34

NYPYN 012 Y 11NN MY NN ,NI0NY NPNN NIV NN NDNN

N NN AON NPINY NP MY oxnna C »on 7752 nrina

Drugs ,US companies ,Aswath Damodaran, adamodar @stern.nyu.edu '?
((Biotechnology

Mwo»N 83,877 38,067 27,362 20,261 14,553 2,954

" 4 il ’q ’) ’a N NN
61% 65% 72% 87% 100% 0% 0% m> nn
0% 0% 0% 0% 0% 0% 100% NP0 INNON
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MY 2OV DY JNINY TINYM NYRI 2OVN NN INDNNA N72Y DIDPRITIND
DIOPNITIND DY MMIVIVONY DYTY  .2PN DIOX U ToNNa PINKI
:NAIPN MYD *axy

2020 2019 DIVNLD NI INININ
NYTN TYIND

MYON NoaAp | OMDN NNdYNn O | CardiacSensel
FDA .D»YOP o»OYHP
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oY | — INDND XM
NVIVDN | NN RO Py
¥» YNNI CE noap
v NI | MYOIND \20n]
DINDN NN FDA
noNNN
DN OMDN
27NN

99302 MIVPNN 2D NIIND DIDPRITIP MWD 2019 RN wTIN TonNna
95217 91PN ORI 1D DY SINDN NIW NIPY PTONN 2NN XD MIAN
VRO NTYPHY DIDPRITINDI INIOIN 1990 DY 10NN NYpYn DY wpa
DV NHRPN OY IYPA 1) DIDPRITIND W DS 7INTNOVN NINdD

LMYV DIDPRITIND YV DMININN NNONY (joint venture) GMVN

0PNt NN 5.1

VY9 192N NN DIDPNOTIP ,MIANIN NONINN N 10DV YN D01 DY
DY PYY NNT YD PYIN HYW MINDS 215U NNNNI TUN ORI NTINDD
ONONOVA 25N AP MYION DY NOWNNND NPYIDT MIVTN MNINOV
SNV TN KDY OT NNY HY NTTHD 20 01T HY DTN N IMIVIN
DOVILY NYIND MYPA IODHN WD ,NI1AND AW 2V .NANN
DIOPNTIND 19NN ,2019 N9 TONNA .DIDPRITIND DY 7PNIDNOVD
ToNN2 DYYIN YN ,1DN DIDIND M2 MINIDIDMI MHP MDD NINIa
(DY TINN) PYRI PP MDD INT .NPAPN NMIRXIN PIM 2019 Y10 wTHN
DT ININ MDA MRXIN .0MNIVINIANN DININA NPYY NI MY NPNIY
NID DIDIAN NPNY) NTTIAN NNOYAN NN PAYT NPT 99%-D DY PT

.96% SV PYT NNIY WIND TN NMDNIN TY TWUND (N1PDY N9

DMVIVONX WY NOPY MO0N DY DINND  DIDPRITIND  NIMD2A
MYSNNI DIOPROTIND DY TIWTNN MINYNOLN NN PNYN DNNDHNIY
YN D900 ,NIANN NIIWND .TPONRYI MTPIN PINY TPNVN YO¥a D))
NRTPNRY DMNVINNIN OIDONN OMPOPN DMDNN NMNTPNN DY 1PV

DVIDPROTIND

TYNNAY NN 27NIND PNV DIDPROTIND NMNDL PYXIN 2Dva
DN ,DMVMDT PINY 29 OY NNPWA BV DINK DMNND ININND
-1 91 OWYI MYV DT NYT TYIND 193 .0INNNHD NIMVIVON MM

-5 qwpm .CE mond noyra Notified Body-) 270982 1wond FDA
DY 71590 297 NDNN YV NPIVIION DIND DYDY *1Ywa DIDPNTING ,FDA

,CE Yv qwpna o1o9n 70N PN Nonn by N o»o XD FDA-n
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MYN NY NYPYN 220 DYDY DO 192 D17 11D 20 DY OINY 290 NINND

LA9YT 6.139 N N9 171 DD DY NN

IOYT 29DNR 200 O DV TO MANIN NYPWN 2019 MY wNN TonNna
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.(8.44$ PPS) 951711511 35 S¥ MW 35 1517 295N 100 S¥ 90N TO MaNIn
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SY 70 DIOPNTIP NOM) NN 01 NNoNa ,(TOGETHER) omnn 2o
32-5 131 NN MR DY INNN ONWN N3 DY) D02 DY N7 PN 1.7 -5
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OYIND NHNA NPDIDI MTIAY (271 DXPOYI MIAN ,DINN
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NN MYOYON NPYNNA 02 NI MIAN 190N DY DD
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.D»VAYN BYIPHNA NN SN NNDI NYT NN
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.DYPOY NN NV NN

Y9555 NYNTO NPYTa

NPPOY NN NN
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(IFRS) £»mIND»2 MINMIAVWN MPN TH0 Yy N5y nHayn .(?RMDY” w8 7n1ann” :19nY) RMDY Health Inc
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JPRINDAN THIRNAYN PPN D

19 ON NON ,DY90WV DYDY DX $-1 DO N NTIAYI ONMN DD e
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OptimizeRx Corporation

M NN
17y2 (2009) MYPYM XIY» ON.ONON

AN AT

)
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-RMDY/nhann

-OPRX/nvon

-EO

—1IFS
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79110 N9 00N ININ 2.2

P2 09N YOI NN NPOY NNOWN DY MANIN INPT 6.10.2019 OM2
: 712NN 9 5y .OPRX 25 RMDY

17NN SV YN PANNHN NPIND PN NN AR DY NYNMIN - -
SIPOTI MN NN
NN PN NN (EO-N MDY NSSON NIMNN ToN 50% o
YOIN HY MIPND NYINI
99T DM 8 NNND AT O 16 DY TOa Vap DYVYN o
1IN YT PN 8- Inna
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.DWNIN 12 YW noypno
S 0POTD 2021-) 2020 DMWY NN NMIDIONA TIMN NN ©
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(9977 Y910 5.25 1 nopwn
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n9ann MNN 2.1

,INIDIN 0D DNMIND DN TN E-HEALTH-n 7iwa noyan niann
NINYIAN DINND DININRD NIVARNDT TPHVINT NINRIFT MNIND NPV NN
V91 Y DYDDIANN DIPN DPNNIDN NRIDT XMW INNN D3 NN 2YN
¥ NN NI PN DINP NIVARNT NPHVLINT NRID ,NDIND DY
MPY NN NYTIN 0PN MODN NDY ,NNNNI NITIN §19) DN DYV
MYSNNI MHYIN YR TINIDOLN MBXIN .NMY TP APDYIIN 17p2
DYTT02 0 NIANN MNIPY N2Y NMDNND MINIIND NN IN NN

09555 D 77N I OPNI

D»OVNT DOMPY NVWP NPavn ,RMDY N9wamy nNNan nmx ,N2ynn
NPY MNING NIVOND 1T NN .0ININ OY PMIPN WP NPYY DOWITIN
IN PN TP MYSNNI ON P2 ,00NY OIIND YT-DY DIXANTHN DINN INNX
,DY090 MDY ,D9INY TIDIDY TPNHININ NIIND ,20NY NNT MYNNINI
D915 NNVPN NMNIND DY 1IN NP 19 DMNT NIMY 11 DIONY
IN INXY NN D) NPHDN RMDY YW nnmaoavsan .oopvI PN INT

NNYPN MNIND NDIN PN, 009NN NP D119 NHDIDN NI YTPIND
DN oY

1 2.4-51 9917 DM 2.1-51 NYTHNY 2018-1 2017 DNWA NI2ANNH MOION
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A0VT YN 3-3.5
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VD NN DXNY NN .DPD DMIPPN TIVIAIN OND DTN YD DY NN
NOPNA MINN NN NN NAINN VINON NN DIDIAN DI NXIWN YV 1PNN
P> NV PNNN 1 YTV DIAPIN NN DN 7NN 1NN INPNA T .ININ

A(N9PN NMND JPNN NMVD) NRIVNN DV IPNN NV HY MM

NNPNANMINN NN DY JPNN NMVD NN MPY XN 01D NN, NNT DY
Do) NNIWN DY PN NYVDA WHNWND NN 199) MIONDIN-ND MIDANN
JPONNDTIN MPINNY DIDIN

VINYN NN DXND W PN NMVO ND NHN NN NN NYPIANNN NONYN
2)PN DMV HY DM 19D P2 DTN 707021 D) NN NN NN

NPANN THO Yy AWINHDY NPATIN JTOIN - HPNVDN 1PN NOVD
10722 MWW %93 1ayN

N PNINRN NN NNPNY DAY NNMIX NPNTIN - AN NPNTHIN
STTIND DY PNPOONY PMOPYNIL N1MDM PVITNY MDVLP1D

NINDIV 293 MPXAIND NN NIPAYNRI NPNTHIND - IMZI NPNTIN @

NN YaP) B&S 5702 nnasnay nvnTin nmn oOms ,nuyng Oomea
DD NINDI NONY 9D PN PNN

LDTPID YN TIRPIINN TPXIN WMINH XA NPOMIPN NTIPIN NN AWND MO HTINN 6

KON YV MW ndyH 3.1
NIYAN MHnnY oonn 3.1.1

NNTIPN IRV DY 70-N INY NONNND SNN NI DY NPNNINI INDNN
NPNNIN NNNND PHNX DTN MN’AY DINNND NN DY JNIND 27NN
Fisher oxp>InN 0910979 NY AWRD 1973 mv1a NNYXNA NONONY
CALL w51 n89X "My noyno nnomn nn’s Black & Myron Scholes

S71mn N ("B&S” :9n9) Black & Scholes 9 ovn Amonordr
DNAIND MNY NIIVNY 1N HIPNN

571 999y PN N DTN N Cox-Ross-Rubinstein 1nm9 1910 9nNY
289 7PDY 2NN : DMIWAN DYDY NIV P NMPN YD NDA 1NN NN Yapn
1Y IMIPINN YN ITIN NNID MDD DTIND DY NN TUNNA DT
DIV NPV NID INYIND IN NTID ,MDYD NWY 7PINN NI ,NNPN PO D1
VN NPIANDN NPIINID NI DNV N¥IN INMAY DD DTN

o971 The Whaley (Quadratic) model®)yonp nonn »p 19p
ANND DY M0 OX NN DOTIND 212 DTN ©DAN NNIN .DXDN
O XD T NTIPI YI2) DXANN NYNNIAMIP Y32, MINNK DN /IIVIN

20 90N NNY NPAN YW A8N

90N TNV NN NN 7PN NN NID NPINN NNNNA NI NONY
N9NNN MTIPI TANR NI 1PINN DY YPNYN PRND IR NYTY NN

NYPAN TAINN 299 WININY NI KY TPRNDN MMIYNIN 4
.PAYNAD NTIPIA NPAY MINN VNN YW NIANDNN NN AWNN 19IP 1O Navnn d
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NN IN 1PN NYY DX 0PN WIAPY ,5WND 75 .00 MINDIY NPSNIND
NN DNNYN DNV TONNIY NN DNY 10-D DIDIN ©I) YV JPNn NMVD
WX B&S 57m ,q0na owyn nonan Poy iy XY OWIAP DINY)

.(NPON) NYYINN MMPNY N OTPIID YWD MMITVAND DNPNN

710 MY 3971 — HPVINTY MIRNAYN 3.2

MA»NNN NIIYNT DIWN IN DI NIINN DAPNN NXIY NN XIN N ONY
PIVONINT DTTNN TN (NP ORTIN IN) MIPOYN PIva NN NPyl
MAND I DY PNN OX AYNNND DN (NNON> PHN DY) DMPNON

INK N9V NPYI2VA WINOY TIN THNI N3 NN ON IN PIVINI

PV GNNWYN HY NI NN PNIAYNA NN YDINA XD DI PIN MY NN
YT DY N DY 210N YW DN NMYNNNI NPYIYD MIAVN POND
DY 001N YWINIYWA DI WHNYOY DIV INK GNNYNY NN

MR VIOV MDNT NN ONY MR YR IFRS 13 D13 mxnavn jpn
SPINONY NTTAD MYNRYNY NIIYN MPPOVY DINMN NN

M2Y DYDY DIPNVA (NN RXHY) DXVVINND DX PNN DN 1 DN NN =
NN NPNY D> MEYOY MNT NMIYNNN NAY N DY DO
IMONIN NN PO0N DY PV LVINN PN .ATTHN TYINI DN
992 NN MY TITHY YD 12 WHNYND YN PIN MIYD NP2 NIDdINND
VYN N NINY NY

MM DOTINN 2172 MYAPINIY TN MY 1IWN MNSINY 18D NN
ANNL 729 APYN NDON .(GOIN TN PINY NPINN NAY TH1NI)
DINWN DM GMIWYN YIDW) (NHYTI TIVAIN ON) /YT NTHay mnina
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.D>02N U2 NNIWA SV JpNN

”M1an Y1 M SN B&S bnn  3.1.2

: DONIN ODTIND 23D DITAIY DY NPXIND MY NN YNID 1N
NMWAYTIN e
;1990 DO INANDD e

.Black& Scholes e

Y TIN 53 N2Y POLINY LYND MNT MPNDN NPNNNRT DY NNNNN NMINRNIN
P2 OPYMNN DTN DIPP, 01TV NN TIIYYL, D1 /TIVIINOND
TYYY Aanya Ynpnn L B&S ST pa mvy ORY 7O DMV MmO
DMP01 MNVWA INIMND INVYY 19 00N DTHIND P ,MIND NPSNN
N2 ,B&S 57T Yy Moon nnna NN o0 YN N0N LI O
NXIVN DY JPNN NV )12°0 NION 115257 11D DPINOPN DINVH DO
MIPIAN HTIND ,NNT NDIYD PSRN NN DN TY DWIAP DINNN NINN
N NADN NDO MAPNN P PR DY NPY IWIRD) NV WD)
12902 M2IN MMPN YY 55 7772 92170 DXTIIYY NPSNN DY NIPNIY

IFRS137
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MIPND IN NN 3.3

PND X MDY TIIVYD 1PHI55N M0 MYSINT MY 190N P
;891070 P2, M550 Mwnn

TOIND PIVN ONNI DY PPINN NN DY NODIN NNIYNRIN NYIN
M222PN MMM PAT M2 N MMIDN NN NN P2 HTaNN NN
NI SPHN NN JNAN YPINN IPNN D) DIP .NMMDN PRY
.PONN YPNND DN XY NPAIN MY NPV MXPOYI

9919 NN NPNDN ON NN INNNY N A0 NPXNIND DY)
NYINN OYYAN NYNN MPNDN ORY NN I WA YyIn L(PUT)
NMNNIN 199) ,NDIYHD NTAND NI TWNRD TNPNA NMNINN NN NOND
PYNNY IONIIVIN TOANN NN NTOIN YTRY NN DY 10NN
NNINN NP 9910 NMNNND DLOM-1 MY 2N D01 .1MNnN
NMINN HYI NN NN (MVLIINON NT NIPNI) 1IN0 NONNN NPV
INIYIAY NPINN DY NN YNID MDY NPIYN T DY MPND YNYaN
VIAONR NN NP DPINHD O MIPNON OX NPN Tonna
STANY MPNON

N

091991 DYOVINN DXPNN DN YN DN OITIN 2 NI ONM
N PIYINI ,MIAPNNN IN DI MY 798D ONm) TN L1 I3
oY

972y WX DN A 98D DNN DINY DM 0N 3 11N NN
MIN MY TITHD YT IWNYS NMAXD DI DPRY DMIN) .MANNIN
,MYND DN DPN HYY DOINIY DMPOVINDTY DN NIV NN
MY ,99921 ON,NONN PIYV MDA NHPMP DNAY DIAXN VIR o)
SV NTTHIN MIVY LOIN DTTHN TN MIAPNNNN NIY N DN
NTTON TN DNOX PN DD IPY KOO NN NN NN
NN 2N N DO PNNY Pva gnnvn Sy vann TP
MNINN AR IDPYS NN DNN) DPRY DN T80 .MAPNNIN
9915 ,M2»NNNN INX DIIN NNNN NYA 1N IWHRNY PIVI DONNVNIY

2P0 230 NN

.2012 92220 WTIND VIN NI2NY AN JT NDMIO Hw Ny T 7N : Npn
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" 9nn 3.4

NN GPYND PPN N YO YY) ,N12NN DY NNN NN NYIAP TNND
.NMDOY92 DMDIN DMIINIDN DMNDPON NN GOON DY It Ty

WACC -) ynn nn DY 5Opvnn yimnn 29 Sy TN NRN NN

2 PNY VNS RNONN 2 Dy (Weighted Average Cost of Capital

WACC =Kd * D/(E+D) * (1-T) + Ke * E/(E+D)

S IUND
; NPINN HOHY T DY WIATIN DOPIVNRN NRIWNN NV -WACC
; NN DY NRIWNN MY -Kd
; DYDIIN TON NN NV -D/(E+D)
; MNYN NN DY NRIWND NYY Ke
; DYOOIN TON MINYN NN NV -E/(E+D)

DIV TIN YaPI PNNYN NNN DY NYITIN IXIWAD IN RSV NN NN
571 295 8y NN NN (Capital Asset Pricing Model) CAPM 51

NADIN NNV MNIN 1IN MDN YY NIPD 0N N2 YN 15N M
SY >OMN NIPON DTPNI NMINN PIV DY NYINNN NDP0N NN NN

10 Finnerty, John D. “The Impact of Transfer Restrictions on Stock Prices.”
Fordham University, Presentation at the Meeting of the American Finance
Association,2003

NVRNIND NV

Y NNND — YINN NN NYIARPD MONPHRN MY dNY PV IY PIya
PN NN YRIN YT D12 7PNIND PITNNY NDIN ,?(1995) GRLDIND NYW)
D702 ,199) NYYONN NNPN TONNI YONDIOPNN 17NN NN NPND NN
PHN2 INN DX NIND MIVARD IMYIA NN, NINDI DD IR
DTNV TYIN TIVN PADY0I0PNN TIVN P2 WINN 12 NN YIDIOPNN

NYTO 9197 IR TMINIRD P2INN D NOINL10(2003) Y0 29Y ,7PNIVN NWHIN
NYNAND NI0N J9 YY) YW 13NN NN DOVIND PININN NN WRIN
N2Y YSINN INN NN NN VI NN L)Y .NIMPNN THNNL INIPNI

SONDYOPNN

924 . Longstaff, Francis A, 1995. " How Much Can Marketability Affect Security
Values?," Journal of Finance, American Finance Association, vol. 50(5), pages
1767-74, December.
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NN NY9ION B|_n N B| INY PTIIWONN Bn — BU ,0nn NAN PIYA NMITHND NYPYN MNY DY MY)XIN NN GPWNn XV 192NN

NAPY MINDY PPN AN NPA IHDINAN NPHA NYawn : TININ RNDND ONNNA ,NPPNI0 177079 NOOINY IMDIII
.1.2-52 1NN NINYT MIAN YW NaNNN KoM B y¥imn NN Ke=Rf+ B*(Rm - Rf) + Rs
IDYTN INIWNN DD DY NYIAPI 1T TP NP0 NIDN NN -Rf
DYPNID DND GPYNI NIINT DNPNN G0N NXIVN NPV Rs 22D MION NN TY
DMIPNNY DONNY T MVP MIAN  ,MPND ITYN D 11Dy NYNIANN PN0N IPHI9 Rm-
NIDN IO NMNIY DIVWINT DIWPWNI YD DININD DO PINN (R

oY DMWY DIVNION NN NNVIND MIINA DNYPYN P12
-8-9%-2 5W MW IPT DY NTHNI W 712219 .ONYPYN YO NN DR GpYn nv DTN SOMN NP0N DTPN -B
NNIWN P ONNH NN DY ODIANY NNNDN NYPWNL DN

NM2) NPNY NON B-N AP NN PV ARIWA OY NYPYNN
Y212 AN M2 NIAND DY SDINN NN DRIV DI INY

-N DR PPN Y MINK MI2ND DRIV DA BL2-n nPnN
NWY) NT 92T .NIAND DY SDIAN NN NPT DINRRNM B
VRN 25V B-N YW DIDAN GRNN NYaYn N0 T by
TPYNIDN GNNN NXIT 2N, TINWINN Br-n 2N 1D
B -5 »ySwonn B -0 pa qwpn cwn adwa ;nHann Hv

BI=BU[1+(1-: X >019N0 9NN Nyawn DX NOHON

MY —T 790 0N Y — D ,n1ann v — E 9wroT)(D/E)]

(18 P79) ,7 TN TIMN PN PP PN 12 YN NN VY5 13 ,Aswath Damodaran : 1vpn !
.PIUN PN DNIWN DI NPNDY NN SV NPOIN %9 Yy navinn B-n 12
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mayn ‘ 2019 4384 ‘ 91999

DNIN , DY 2 NN 9T DNRN 1.6% 14 Rf
EO on

Heathcare Information and : qy 1.19 B
(Global) Technology

91N2) DNV NN 5.5% 15 (Rm-Rf)

8.3% Rs'0

16.4%  (Ke) %N 95nm

ANV NANNN NPT NYAT PN 0% D/(D+E)
8PN

172NN 5Y DN NV 23% Tax

NR Rd

501 16% 99pIum Ph MY

SIVWINN MIRKIN DY NN NYOY DY P1IYD MY MNP D) TYHNI IR

.Aswath Damodaran : pn https://www.treasury.gov/resource-center/data-chart-center/interest- : 1/pn'*
D&P 2019 : 1pn 16 .rates/Pages/TextView.aspx?data=yield Year&year=2019
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AT 3-5 NN 2019 MVYD NYOIN DY ©DIAN IMNNND .2

702 MDIGN GPWNI) INT 1P 30 DY NOY XD TOIMND NNBNNTO )
(97 o0 211 9w

ST mn MYy T

DAPWN MY NDONNA YN TIMND NNBNNHOIMOYN .0

:Y9P9TD 2021-1 2020 DMWY NIIND MDIDNA MMV DPYYNN )

Y 4 Pab 2020 MY NIANN MDION P2 WIONIN 1.75% -
70,9977 191 6-2 THNI MDIONN TO 1A NIPN : NINTY) IOV T

(199917 Y951 3.5 30 NOONN NYINN
MDIdN PAY 2021 MW NIIND MDD P WIdONIN 1.75 % -

2021 MY MODIONN TO 1A NIPNA : NHINTD) 2020 NIV NIAND
O 5.25 NN NADNN NNNRNN TO ,INT PN 9-2 THND

(091
LD AT D0 30 Yyn N XD IMIMNN NINNN O -
.NUOYIN NN 50%-) Y2I11H2 50% ,2°80 1ININRD

997 D 1 MNAY NN 2020 MV PHA IINNN NN -
.(A9YT DI 4.6 DY TOA MDION GPYN)

99179 1 MNAY 7NN 2021 MV PH2 NOINMND NNNNN 0N -
1 TIT 1IN NPHRYN NN D DY L(TIT 1ANRA DTINY NINND)

MPI0N NN TN I N P9 OPRX nvdvwa mn

3.5 =1.75+2 17
5.25=1.75%(9-6) 2

AN MmN 4.1

N 9y .OPRX S nyn 24,507 1>annn mvyaa 31.12.2019 0»H 1193

26.11.2019 DY2 MANINID 1PN DN NPIN .10.275 N N3 TvInd OPRX
17 DOON JTIN .DOWTIN 11-3 N3N ,2NN TYIND 1123 ,NNY0NN NN 199
(3.3 PYo D9Y NI NANTIND) PV HTIN DIDA DY NPNNIND NYNI DY)

: DN HTIN DIVNIN

DVUTN 11 0»N TIN .N

17549%-5 9w jpn noo 2
.129%-52 TANI 112N MY N 2IWIN YD1 DY
AADYT 99N 221.5 -5 THNI IN NI DY PINN MWD )00
EO-nyomymx 4.2

Pomnxn  4.2.1

YNIN PV N L(PEO” 1 9ND) MMM NINN NSO NPOYN DIYD NINND

:EO-n

-1 2020 DMYH NHANN HY MINN MNH HY5 Yy ooann EO-n N
.2021

.DWTIN 11 ¥ 19PN NYUIN NI WY SYW NPRY MTHN ©°01 Sy 17
(21.1-4) ¥1.75=30"8
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NIMNNY TPVMDIN MWD NIAND MDION NRINN -DIDAN D)
PH2.(N2IWNN TN MY YNNIND NNN) NIANN DY NN NN

1990 4.33 -5 2021 TV PXD) 22997 190 3.2 -5 2020 MY

2Bq9y7

— 2N novn

21.1 ya5 (long call option) M TP 4.6 PA-1MW PN —
.(short call option) 957 9>

ANTIPN 211 Py TN 323 2w paa —

;WINOW DN WYY TUR DD DIVNID

SY MDIIN HY DOINNN .27% DY YXINN PN NOVO WY —
MM D) TYNN2 XY .2015-2019 DNIWO NIYT MOHaN
e

5.5 [EXP(-17%*(18/12))

955 VN DHONA I 2
wNNN KY TN YAy nnnn 2

ND W TYT JANY NN TOY DRNNA T TIT AN mMwnnnnd
Umnn

: TV 1IN PNNN DOWIN POND

Payoff

Metric

EO-nymmN  4.2.2

: DINAN DMIVNIVN DY NDDIANN NT PIND YT TN

NOMN 29 DY .PVLINDIN /PND MDION NNNN NIANNN NHP
YOO 3.5-5 Dy y1yY> 2020 MV NIANN MDIIN TO ,NNaNN
LA0YT Y9 5.5-5 Dy 2021 MW 9T

INTINGD DNNNAY NVPINN NNNN DTN VIOY DU

2lymna moamban

N

The Appraisal ,Valuation of Contingent Consideration : y1x by ooyan?!

223.5 [EXP(-17%%*(6/12))

Foundation
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OptimizeRx Corporation 23%

18 1mv EO Cynergistek, Inc. (AMEX: CTEK) 9%
962 1 MY AL OIPYN Catasys, Inc. (NasdaqCM: CATS) 37%
2,155 2 mw EO R1 RCM Inc. FNasdanM: RCM) 39%
} (197 1283 MY 2 MW D9Wn Sha@s Comphan.ce Corp. (NasdagCM: SMED) 8%
3,135 $ 505N A MAR 7N D}gnad Corporation (NasdaqGM: DRAD) 39%
BioTelemetry, Inc. (NasdaqGS: BEAT) 55%
Anthem, Inc. (NYSE: ANTM) 4%
9.4% 2N Pon s 27%
PN 30%

294 $ sabNa Manm EO »mv

3.4 PYD R VDY) 16%-52 THNI NIAND DY NN PPN —
SNPNN NV JPNN NMVD NOYWIA NOWH DN MY M oD N2,

.1.6% -2 5% 1INT NP0 NION WY —
280 17% 309 14%

286 22% 301 15% 4%0-5 5w NYwa NNPYY - P —
294 27% 294 16%
306 32% 287 17%
320 37% 280 18% 294-51 1N EO-n yann Sw ynn snwn oo a8md oxnna - 3
335 42% 274 19%

.9.4%%7-51 18y EO-n Jon man n vy )

S IPOTI ,A0NT YON

Manmmpinn o 4.3

299N 515.7 -52 THN) 31.12.2019 oY ,EO-y nvn ,manin mpinn o

9T

(N9 919>72) NI 68,817,018 YW Y912 TON NN 6,458,757 PN AN Y2 Y a3 17729V NN NN NI Npn 20
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799, U199 12 ROY ,NDYTH HNN 7Y 2099

219792 (2009) MYPYM Y DR.ANOIRY N1 NN 97
5m1ma M.B.A »v N 05355 mxnavna BA pnwry aNn Hya
M.A »w aNIm ¥y 1R mOIym MKPI,)H1NMH1 MNNNND DY DPoY

L0AVN PTINDA
INAYI NAYN NI NOWID 92N HRIWI PNIVN NMOXD 1PY Dya

Y5955 IO MY MDIYN DINNA DNY 15-D HyN S 1P Hya
DIDN NPXNN DY) MY MWD MIND DY NN D51ON PN
OYIND NHNA NPDIDI MTIAY (271 DXPOYI MIAN ,DINN

NOUNN YTIVN NPNDY NPVLIY NNAND

YN ,DO01Y DMDIN NN NDITIN NPONNN DN 12vwH
NN NYIYON NPYNNA O3 NI MIAN 190N DY DD

09NN Y BDO

mMmT MDY MY MOIYN RYND DONXDTPXR MTOINI NXIN
.D”90>

DNV HIDIYNID DPMIND DINN/DMNNINA (Member) 720
o) Member in the International Association of

Consultants, Valuators and Analysts — IACV

MV 2229910 MTIX 0901 D099 - /K NAD)

N2990N 173NN 09

595 W 1NN INPNN LNV (2009) MYPYN Y DN.ONIN NN
P2 MNNAYN OHDD 19 DY NPIDN dNYI NPINNPN MY MO NI
YNAY NN NYT NNNDY DD MPTIINND ,1PORIY NP IFRS nomind
NINI MINDIN NPNDY MIIN NIVY NNNI 12NN MHNPY P .0IWN

NPV MM 7N

MIIPDY Y19 9INN

SMNXY NNYNI NPAIN 2HNNT MIIN NPD
.D»VAYN BYIPHNA NN SN NNDI NYT NN
INRNIVN YD3D5 DIYPT-PT

.DYPOY NN NV NN

Y9555 NYNTO NPYTa

NPPOY NN NN

JPNPIAN NN DI NN ND

YD NN MIONNI MHIAN MY

.D»YNIN YN DD KV ONY NN

INNDM NI, NN NIMAPNND ONY NN

NN N N N N U N NN

D110 DX DXPWIN HY INMY NIIWN
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